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Hpuioxenne Ne9
K JloroBopy JOBEpUTEIHHOTO YIIPABICHUS
OT« __ » 20 1. Ne

JEKJIAPAIIUA O PUCKAX

LICHI) HaCTOHHlCﬁ I[emapaunn — JaThb K.]'II/IGHTy 0611166 IpeaACTaBJICHUEC O PHUCKAX, CBA3AHHBLIX C MPOBCACHHUCM
onepauﬂﬁ Ha PBIHKC HEHHBIX 6YMal" , K IIPESAYINPEANUTL O BOSMOKHBIX IMOTEPAX IMPU OCYHICCTBICHNUU TaKUX onepaunﬁ.

Pucku Ha peIHKE IEHHBIX OyMar MOKHO KITacCH(UINPOBATH IO PA3TMIHBIM OCHOBAHHSM.
1. [lo 3xOHOMHMYECKHM MOCJIEICTBHSIM PHCK MOXET OBITH CIIEAYIOIIETO THUTIA:
- puck nomepu 00xo0a - BO3SMOKHOCTb HACTYIUIEHHS COOBITHS, KOTOPOE BJIEYET 3a COOO0H YaCTHUHYIO WIIM MOJHYIO
MOTEPIO O’KUIAEMOTO0 JI0X0/1a OT HHBECTHIIHIA;
- pUcCK nomepu UHBECMUPYEMbIX Cpeocme - BO3MOXKHOCTb HACTYIUIEHHUs COOBITHS, KOTOpOE BIEYeT 3a CcOoOoi
YaCTUYHYIO WJIN TIOJIHYIO TIOTEPI0 HHBECTUPYEMBIX CPEJICTB.
2. Ilo MCTOYHHKY PHCKH MOJPA3ICIAIOTCS Ha:
- cucmemmuvlll pUCK - PUCK, CBSA3aHHBIM € (DYHKIMOHMPOBAaHMEM CHUCTEMBI B LEJIOM (Hampumep, OaHKOBCKasd,
JIeTIO3UTapHAsl CUCTEMa, CHCTEMa TOPrOBJIM, KIMPHUHTA, PIHOK IEHHBIX OyMar Kak cUucTeMa H T.1.);
- UHOUBUOYATbHBIL PUCK — PUCK KOHKPETHOTO yJacTHHKA PBIHKA LEHHBIX Oymar ( Hampumep, bpokepa, smuteHTa,
JETIO3UTAPHS ).
3. Tlo pakTOpy MOKHO BBIJCIIUTH CICAYIONINE OCHOBHBIC BUIbI PUCKOB:
- PbIHOUHbLL pUCK — PUCK HEOJAroNnpHATHOTO M3MEHEHUS II€H, PHCK CHIDKEHHS JIMKBUIHOCTH, PUCK HM3MEHEHHS
MPOLEHTHBIX CTAaBOK M KypCOB BaJIOT;
- KpeoumHwlil pUcK — PUCK HETJIaTeKeCOCOOHOCTH IMUTEHTA;
- cmpano8ol/norumuyeckuli  puck — PHUCK  HAlMOHANIM3alluM, OLIMOKM  YOpaBIEHHsS CTpaHOH Ha
MaKpOIKOHOMHYECKOM YPOBHE, BOCHHBIE U JPYrHe KOH(MINKTHI, IIOJTUTUIECKHE U SKOHOMUYECKUE PSS TCTBUS IS
npoBeAeHNs (PMHAHCOBBIX OIEPALNiA, PUCKH, CBS3aHHBIE C TIPABOBBIM PEryJTHPOBAHUEM PHIHKA;
- onepayuoHHule pucky — OMNOKY IepCOHANIa U TEXHUUECKHE COOH.

IToanuceiBast Hactosuuil JloroBop, Yupeaurenb yIpaBieHUs] OCO3HAET U COTIAILAETCS € TEM, UTO:

o BCE€ CIIEJIKU U OINEpaliy ¢ UMYILECTBOM, IEPEAAHHBIM Y UPEAUTENIEM YIIPABICHUS B JOBEPUTEIBHOE
yIpaBJCHHUE, COBEPIIAIOTCS 0€3 MOPYyUCHUN YUupeauTeNs yIpaBiecHus;

. pe3yabTaThl  JCSITENBHOCTH J{OBEpUTENBHOTO YIPABISIONIETO [0 YIPaBICHUIO OObEKTaMH
JOBEPUTEJIFHOTO YIPABJICHUS B MPOLIJIOM HE OIPEHCNSIOT OOXOAbl YUpenuTens YHpaBiIeHUS B Oydyliem.
JloBEpUTENBHBIN YyNPABISIOIIMNA HE FapaHTUPYET IOJyYEHUE 10X0Ja OT JOBEPUTEIBLHOTO YIIPABJICHHS UMYILIECTBOM
VYapeaurens ynpapiaeHHs 32 HCKIIFOYEHHEM CITy4aeB, IPEAYCMOTPEHHBIX JOTOBOPOM TOBEPUTEIBHOTO YIIPABICHHUS;

. MOJNUCAHUE  YUpeauTeNIeM  YOpaBI€HUS  OTYETHOCTH,  MpelycMOTpeHHOH  JloroBopom
JIOBEPUTENILHOTO  YIPAaBJICHUST HUMYIIECTBOM (0JOOpEeHHE HHBIM CIIOCOOOM, TPEIyCMOTPEHHBIM JIOTOBOPOM
JIOBEPUTEIILHOTO YIIPABJICHHUs), B TOM 4Hcie 0e3 MPOBEPKU OTHYETHOCTH, MOXKET PacCMaTpHBaThHCS B clydae CIopa
Kak oj00peHune nedcTBUi [l0BEpUTENBHOIO YHPABISIOLIETO M COIVIACHE C PE3yJIbTaTaMH yNpaBleHUS O0ObEeKTaMH
JIOBEPUTEIJILHOTO YIIPABJIEHUS, KOTOPBIE HALIUIM OTPAYKEHUE B OTYETHOCTH;

. JloBEpUTENBHBIN YNPABIAOMNNA HE HECET OTBETCTBEHHOCTH IIEpe] YUpEeAMTENEM YIPABICHHS 3a
peanbHbIi yiepO/ynyIeHHY0 BRITOY, SIBISIOLIMECS pe3yibTaToM Aedosita Mo HEeHHBIM OyMaraM, BXOJISIIUM B
COCTaB UMYIIECTBA, HAXOAANIETOCS B JOBEPUTECIHHOM YIPABICHHUH, HEHCIIONHEHHUEM OO0S3aTeNBCTB CO CTOPOHBI
SMHUTEHTOB W/WIU JIMI, TPEJOCTABISIONINX O0ECleueHHE HWCIONHEHHUS O0s3aTeIbCTB OMUTCHTOB B OTHOIICHHH
BBIIJIAT OCHOBHOW CYMMBI JI0JITa, KYHOHHBIX BBIIUIAT, MIPH HEUCHOJIHEHHH O0S3aTENbCTB MO JTOCPOYHOMY BBIKYITY
o0JIUTaNNi U TI0 KCTIOJTHEHUIO YCIIOBHI TyOIHYHBIX 0epT;

. JloBEpUTENBHBIN YIPABIAOMUNA HE HECET OTBETCTBEHHOCTH IIEpe] YUpeauTeIeM YIPABICHHS 3a
YOBITKH, SIBISIOIIMECS Pe3YyJIbTaTOM JIEHCTBUN (Oe3neiicTBUS), YNMYLUICHUH WM 3aJEep)KEK B HCIIOJHEHWH CBOMX
00513aTeNLCTB YUpPEAUTENEM YIPaBICHHS, a TaKKe 32 YOBITKH, SIBISIFOIIUECS CIEJCTBHEM JIOCPOYHOTO H3BITHS
MMYIIECTBA U/WIIM €TO YaCTH U3 YIPaBJICHUS;

. JloBEpUTENBHBIN YIPaBIAIOMUNA HE HECET OTBETCTBEHHOCTH IEpel YUpeAMTENEeM YIpaBleHUs 3a
peanbHbBIi  yiiepO/ymylmeHHy 0 BBITOAY, OOYCIIOBJICHHBIE ONIMOOYHBIMH WM HEMPaBOMEPHBIMH JIEHCTBUSMU
COTPYIHUKOB OPraHHW3aTOPOB TOPTOBIM HA (POHIOBBIX PHIHKAX, JCTIO3UTAPHEB, PETUCTPATOPOB, KIMPUHTOBBIX WA
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KPEIUTHBIX OpraHW3aluid, OpOKEepOB, MJIATEKHBIX areHTOB U MPOYMX TPETHUX JIMI MPU MPOBEACHUH PACUETOB IO
CIENKaM C LEHHBIMH OyMaramu W/WiM TPOW3BOIHBIMH (MHAHCOBBIMH WMHCTpYMEHTaMmH (#ajee — (MHAHCOBBIMU
WHCTPYMEHTaMH), a TAKXKe [IPU OCYILECTBICHUN IPOUYNX onepanuil JloBepuTeNpHbBIM YIPABISIOLNMM C UMYILIECTBOM,
MepelaHHbIM  YUpeaAuTeIeM YIpaBJICHUS B JOBEPUTENbHOE YIpaBiIeHHWE, WIM INPU pacueTax € OINEepalusiMy,
OIIOCPEIOBAHHO CBSA3aHHBIMH C OIEpalMsiMH C MMYLIECTBOM, II€PEJAHHBIM YUpEOUTENeM YIPaBICHUS B
JIOBEPUTENBHOE YIIPABJICHUE;

. JloBepUTENbHBIN YNPaBISIOIIUNA HE HECET OTBETCTBEHHOCTH Iepel YUpeIWUTelIeM YNpaBlIeHUs 3a
peanbHBIl  ymepO/ymyleHHYI0  BBITOAY, OOYCIIOBIIEHHBIE BO3HHKHOBEHHEM HAapyLICHWH (WM  Yrpo3oi
BO3HUKHOBCHHS HAPYIICHUS) B HOPMAJbHOM (PYHKIIMOHMPOBAHMM KOMITBIOTEPHBIX M/UIN TEIEKOMMYHUKAMOHHBIX
CHCTEM, MPOrPaMMHOT0 OOecrieueHHs TOProB M KaHaJoB CBs3M (HEMCIpPaBHOCTH H cOou B pabore oOopyaoBaHUs,
MPOrPaMMHOTO OO€CTIeYeHNs, YHEPTOCHAOKEHHS | T.I.), B TOM YHCJIE NMPH HAPYIICHUH TEXHOJIOTMYECKUX OM3HEeC-
MIPOLIECCOB YTO MOXKET 3aTPYAHUTh WIM ClIeJaTh HEBO3MOXKHBIM HaIpaBieHHE MOPYYEHUH Ha COBEPIIEHHE CIEIOK C
(MHAHCOBBIMH  HMHCTPYMEHTaMH, a TakkKe monydeHus wuHpopManud 00 HMX  CTOMMOCTH, BBI30OBET
MTOTPETTHOCTH/OMNOKY TIPY MTPOBEASHUH /WA 00padOTKe TpaH3aKIWH, IPH OCYIIECTBICHIH OIEpalniii, CBI3aHHBIX
C XpaHeHHeM (PMHAHCOBBIX WHCTPYMEHTOB M JIEHEKHBIX CPEICTB HIM MX 00pabOTKOH, MPU MPOBEIACHUU PACUETOB
W/WIH KIIMPUHTA.

. JloBepUTENbHBIN YNPaBISIOIIUNA HE HECET OTBETCTBEHHOCTH NEpel YUpeIUTelIeM YNpaBleHUs 3a
peaNIbHBIA  yIIepO/yIyIICHHYIO BBITOAY, BO3HHKIIME TIIPU JCHCTBUW/OC3ICHCTBUM KOHTPAreHTOB B YacTH
00513aTeJIbCTB 10 3aKIIOYEHHBIM CIIEIKaM/ONepanusM ¢ (GPUHAHCOBBIMHM MHCTPYMEHTaMU (B TOM YHUCIIC, 0053aTeIIbCTB
IO TTOCTaBKe/orare (PMHAHCOBBIX HHCTPYMEHTOB);

. JloBepUTENbHBIN YNPaBISIOIIUNA HE HECET OTBETCTBEHHOCTH IEpel YUpeaUuTeleM YNpaBlIeHUs 3a
peaNibHBIN yIepO/yMyIIeHHY0 BBITOAY, OOYCJIOBJICHHBIC M3MCHECHHUEM OICHKH YYaCTHUKAaMHU (POHJOBOTO PBIHKA
WHBECTULMOHHOM MPUBIEKATENbHOCTH (DUHAHCOBBIX HHCTPYMEHTOB, YTO MOXET HPOSBUTHCS, B YAaCTHOCTH, B
CYIIECTBEHHOM OTKJIOHEHHH IICHBI CACJKH OT CpeJHEH pPHIHOYHOW IIeHBI NpU OBICTPOH Mpojaaxe (UHAHCOBBIX
WHCTPYMEHTOB, C LEJIbI0 BO3Bpara (M3bSATHA) NCHEXKHBIX CPEICTB W3 JOBEPUTEIBHOTO YIPABICHUS, a TAKXKE K
CYILIECTBEHHOMY YBEIMYEHHIO BPEMEHU Ha COBEpPIICHUE CAEIOK NPH HHU3KOH aKTHUBHOCTU Ha ()OHIOBOM PBIHKE
(BIUIOTH 10 MOTEPH JTUKBUIHOCTH), B T.4. IPH U3MEHEHUU KOHBIOHKTYPBI PBIHKA;

. JloBEpUTENBHBIN YIPaABIAIOIUNA HE HECET OTBETCTBEHHOCTH IEpEl] YUpEIUTEIEM YIPABICHUS 3a
peanbHbI yiepo/ynyleHHy0 BHIr0Oy, BO3HUKIINE IPU HEOIaronpusaTHON AMHAMHUKE PHIHOYHBIX (PaKTOPOB, B TOM
quciic, Ipu USMCHCHHUU NPOICHTHLIX CTABOK, BAJIFOTHBIX KYPCOB, U3MCHCHHUHU IICH Ha q)HHaHCOBLIe HWHCTPYMCHTBI.

. JlOBEpUTENBHBIN YIPaBIAIOMUNA HE HECET OTBETCTBEHHOCTH IIEpe] YUpEAMTENEM YIpaBlIeHUs 3a
peanbHbIl  yiepO/ynyleHHyl0 BBIroy, OOYCIIOBJICHHbIE HM3MEHEHHMEM 3aKOoHoJaTenbcTBa PD M HOpMaTHBHO-
paBOBbIX akTOB P®d, a Takke JOKYMEHTOB, PETYIMPYIOLIUX [IPABOBbIE OTHOILIECHHUS, IPUHATHIX B MEKIYHAPOIHON
IIPAKTHKE, HEOAHO3HAYHbIM  TOJIKOBAHHUEM HOPMATHBHO-IIPABOBbLIX aKTOB, B TOM  YHCIIC, B 06J'IaCTI/I
HAJIOr000JI0KEHHUS], MIPU OTCYTCTBHM HOPMATHBHO-NIPABOBBIX akToB P®, a Takke NOKYMEHTOB, PErYJIHPYIOIINX
MPaBOBBIC OTHOUICHUSI, TPUHSATHIE B MEXTyHAPOIHOW MPAKTUKE, a TaKkKe 00yCIOBICHHbIE IelicTBUEM/0e3ieiicTBIEM
TOCYJapCTBEHHBIX M HHBIX OPraHOB, B TOM YHUCIIE, PETYIHPYIOIIMX DPHIHOK LEHHBIX OyMmar; NmpH H3MEHEHHH
(ucKaIbHON/MOHETAPHOMN/TOPrOBOM TOJTUTHKH, H3MEHEHUH CUCTEMbI TOCYIapPCTBEHHOTO YIIPABICHUS.

o Hacrosimas [exnapanust He packpbiBaeT HHPOpMay 000 BceX PUCKax BCIEICTBUE Pa3HOOOpa3us
CUTyaluii, BOSHUKAIOMMX Ha (JOHJOBOM PBIHKE. YUpEOUTENIb OCBEIOMIICH, ITOJHOCTHIO OCO3HAET M MOHUMAET, YTO
CYIIECTBYIOLINE PHUCKH (OHAOBOTO PBHIHKA SBISIOTCS OOBIYHBIMH M HEOTHEMJIEMBIMH PUCKaMH YUpEAUTEIs
YIIpaBJIEHUS.

Bce BrImeckazannoe MNpuU3BaHO IMMOMOYb y‘lpe}lHTeJ’[IO OCO3HATh PHCKH, CBA3AHHBIC C OCYHICCTBICHUCM
I/IHBCCTI/II_II/Iﬁ Ha (1)0H,Z[OBOM PBIHKE, OMPEACINUTL MMPUCMIICMOCTb 3TUX PUCKOB IJIA 06651, OLICHUTH CBOU q)HHaHCOBBIe
OeJIn 1 BO3BMOXHOCTH U OTBECTCTBCHHO HOJIOfITPI K BI)I60py I/IHBCCTI/IHI/IOHHOﬁ CTpaTeTuu.

YBenoMmiieHHe 0 PHCKaxX, CBSI3AHHBIX € OCYLIeCTBJIEHHEM oONepandii Ha PpbIHKe HEHHBIX OyMar, MHOI0
MPOYHMTAHO U NMOHATO. 5l 0CO3HAI0 peajibHbIC PHCKH MHBECTHPOBAHUS B IICHHbIE OyMaru.

Yupenureab ynpaBJieHHsI: [ ®.1.0.]




