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AEKITAPALNA O PUCKAX

Lenbto Hactosiwen [eknapauuum sBnsietcsas npepoctaBneHne KnueHty
MHdOpMauuMM O puUCKaX, CBSA3aHHbIX C OCylWeCcTBeHMEM onepauum Ha
MHaHCOBbLIX pblHKaXx, W npeaynpexaeHne O BO3MOXHbLIX NOTepsAX npu
ocyuwecTBrneHUu onepauum Ha (puHaHCOBbLIX PbIHKaX.

KnneHT ocCoO3HaeT, 4TO MWHBECTUpPOBaHWe cpeaAcTB B (MHAHCOBLIE
MHCTPYMEHTbI COMpsSKeHO C onpeAeneHHbIMU pPUCKaMU, OTBETCTBEHHOCTb 3a
KOTOpble He MOXeT ObiTb BO3JfioXXeHa Ha BbaHK, Tak KaKk OHM HaxoAaATcsA BHe
pa3yMHOro KOHTPONsi CTOPOH U UX BO3MOXHOCTU nNpeaBuaeTb U NpeaoTBpaTUTb
nocneacTBMA TakKMX PUCKOB OrpaHU4YeHbl. OTU PUCKU CBA3aHbl, B TOM 4Yucne ¢
HeCTabUNbHOCTLIO TMOJZINTUYECKOM U IKOHOMUYECKOUM cutyauum B PP #u
HecoBepLUEeHCTBOM 3aKoHoaaTerlbHOM 06a3bl PO. Ha OCHOBaHUM
Bblllen3noxeHHoro KnmeHT gomkeH camMoCcToATesNIbHO OUEeHUBaTb BO3MOXHOCTb
OoCyLeCTBNEeHUs CBOMX MHBeCTULUN, Npu 3TOM BaHk 6yaeT npunaratb MakCMMym
ycunum ¢ uenbid nomMoyb KnumeHTy cokpaTUTb BO3MOXHbIE PUCKUM MpuU
MHBECTUPOBAHMM NOCIEAHUM CPeACTB B paMKax cornailleHus o npeaocraBrneHumn
000 «PDPUH bBbaHk» ycnyr Ha (pPUMHAHCOBbLIX PpbIHKaxX (panee NO TEKCTy -
CornalueHue).

KnueHm npouHgpopmuposaH, 4mo OeHexHble cpedcmea, rnepedaHHble baHKy, He
rnodrnexam cmpaxoeaHur 8 coomeemcmeauu ¢ PedeparbHbiM 3aKOHOM om 23 Oekabps
2003 e2o00a Ne 177-@3 «O cmpaxosaHuu eknados ghusudeckux nuy 6 b6aHKkax
Poccutckot ®edepauyuu.

Hwxe npuBoaaTcs KOHKpPeTHble BUAbl PUCKOB, CIUCOK KOTOPbIX He siBNSieTcs
ucuyepnbiBarowmm, Ho nosBonsieT KnueHTy mmetb obOliee npeacrtaBneHne o6
OCHOBHbIX PUCKaX, C KOTOPbIMU OH MOXET CTOJIKHYTbCA NMPU UHBECTUPOBaAHUMU
cpeacTB B (hbMHaHCOBbIE MHCTPYMeHTbI B Poccuinckon Penepauum.

Ona uenen [Jeknapauum noa PUCKOM MpU OCYLUECTBIIEHMM onepauun Ha
(PMHaAHCOBbLIX pbIHKaX MOHUMAaeTCsA BO3MOXHOCTb HACTyMJIeHUss CcobbITus,
BrneKyLwero 3a cobon nortepu ana KnueHra.

lMonumuyeckuu puck -

PUCK (OMHAHCOBBLIX MOTEPb CO CTOPOHblI KriveHTa, CBA3aHHbIA C WU3MEHEHWEM
NoNUTUYECKOM cuTyaumm B Poccum (M3MeHeHMe MONMUTUYECKOM CUCTEMbl, CMeHa
OpraHoB BIaCTW, N3MEHEHME NOSIUTUYECKOrO M/MNN 3KOHOMUYECKOro Kypca). Hanbonee
pagukanbHble M3MEHEHMSI MOTyT MNPUBECTU K OTKa3ly WM OTCPOYKE MCMOSHEHUS
SMUTEHTaMM CBOMX 06A3aTensCTB N0 UEHHbIM  Bymaram, K  OrpaHuyeHuto
onpeneneHHbIX (Hanpumep, NHOCTPaHHbIX) MHBECTULMIA, @ BO3MOXHO M K KOH(mcKaumm
nmbo HaumoHanusauum nmyLLecTsa onpeaeneHHbIX KaTeropmi MHBECTOPOB.

JKoOHOMUYeCcKUll PUCK -

PUCK (PUMHAHCOBBLIX MOTEPb CO CTOPOHbI KnueHTa, CBA3aHHbIA C U3MEHEHUEM
9KOHOMUYeckon cuTyaumm B Poccun. Jliobon yvacTHMK npouecca WMHBECTUPOBAHUSA
KnueHTom cpeactB B (pMHaHCOBbIE MHCTPYMEHTLI MOXET OKa3aTbCA B CUTyauun, Korga
B CWJTy 3KOHOMUYECKMX MPUYNH OH HE CMOXET Haanexawmum o6pa3omM UCNOSTHUTL CBOU
obasaTenbcTBa, CBA3aHHble C obpalleHVeM Ku OBCNy>XMBAHWMEM BbIMYCKOB LEHHbIX
Gymar, nnun nHole 06s13aTenbLCTBa, KOTOPbIE MOTYT NOBNUATL Ha nNpaBa KnuexTa.
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Puck delicmeyrouje2o 3akoHoOamesibcmea U 3aKoHoOameslbHbIX U3MeHeHulU
(lMpaeoeoli puck) -

PUCK MOTepb OT BMOXEHUA B (PUHAHCOBbIE WHCTPYMEHTbl, CBS3aHHbIA C
npUMeHeHneM  OeWCTBYIOLWEero  3akoHodaTerbCTBa Poccuinckomn depnepaumn,
NOABNEHNEM HOBbIX W/WNNW WU3MEHEHWEM CYLIECTBYIOLWNX 3aKoOHOAATESNbHbIX W
HOopMaTMBHbIX akToB Poccuiickon ®epepauun. [paBoBOW PUCK BKNKOYaET Takxke
BO3MOXHOCTb MOTEPb OT OTCYTCTBUA HOPMATUBHO-MPABOBbLIX aKTOB, PEryrvpyroLmx
AeATeNbHOCTb Ha (PUMHAHCOBbLIX PbIHKAX MW B KakoM-NMbo cekTtope (PUHAHCOBOro
pbIHKa.

Puck Hano2oe8020 3akoHOOamesibcmea -

PUCK (PMHAHCOBbLIX MOTEPb CO CTOPOHbI KnuneHTa, CBA3aHHbIA C NPUMEHEHNEM
AENCTBYIOLLIErO HaNoroBoro 3akoHogartenoctea Poccuickon depepaunmmn, UsSMeHeHneM
CYLLIECTBYIOLLIErO Nnopsigka HanoroobroxeHus onepawummi Ha PUHAHCOBLIX PbIHKaX.

KnneHT, asnaowmnca HepesmageHTom PO, OomkeH yunTbiBaTb PUCK, CBA3AHHbBIN C
pacTopXXeHMeM UnNM  U3MeHeHMeM  nognucaHHblx  Poccuickon  depepauunen
MEeXOYHapOoaHbIX cornawleHnin ob nsbexaHme ABOMHOrO HarnoroobroXeHUs, YTO MOXET
HebnaronpuaTHO MOBAMATL Ha nonoxeHwe KnuneHTa, 4bs OesATenbHOCTb noanagana
noA perynvpoBaHue Takoro cornalleHus, u KoTopbli MMern Ha OCHOBaHUU yKa3aHHOro
cornalleHuns Kakme-nnbo Hanoroeble NbroThl U NpenmyLLecTsa.

BanromHsbii puck -

39TO PUCK YObITKOB, KOTOpPble MOTNYT BO3HWKHYTb BCrieAcTBue HebrnaronpuaTHOro
N3MEHEeHUs KypCOB MHOCTPAHHbIX BartoT.

Co CTOpoOHbI rocygapctBa KypC POCCUMCKOW BamnoTbl KOHTposniMpyetcs baHkom
Poccun ncnonb3oBaHneM MeTOANK U MHCTPYMEHTOB AEHEXHO-KPEeOUTHON NOSINTUKMK. .

3akoHogaTenbCcTBO P® ycTaHaBnvMBaeT pexXuMm OCYLLEeCTBIIEHUS BantoTHbIX
onepaunn, KOHTpoSib 3a cobniogeHnem koToporo ocyuwectBndetr bank Poccumn u
YNONMHOMOYEHHbIE UM KpeauTHble ydpexaeHus. NMpn atom baHk Poccun nmeeT npaso
CaMOCTOATENbHO MEHATb MOPSAOK OCYLLECTBIIEHUS BamnOTHbIX Oonepauni 1 BblgaBaTb
COOTBETCTBYHOLME paspelleHns Ha OCYLLUeCTBieHMe Takux onepauumn, korga 370
HeobxoaMMmo.

Y KnueHTa, B crnydae npoBedeHWA TOProBbiXx onepaumin ¢ GUHAHCOBbLIMU
WHCTPYMEHTaMN, MOXET BO3HWKHYTb HEeOOXOAMMOCTb OCYLEeCTBAATbL MpsiMble U
obpaTtHble kKoOHBepcun BantoT. VMIHBeCcTMUMK, ocyllecTBnsieMble U/Mnu oueHnBaemble B
WHOCTPAHHOW BamnTe, paBHO Kak M BaniTHO-OOMEHHble (KOHBEPCUMOHHBLIE) onepauuu,
MOryT 6bITb NOABEPXKEHBLI PUCKY 3HAYUTESbHBIX NEPEOLLEHOK N U3BMEHEHWIA, CBA3AHHbIX C
BbICOKUM YPOBHEM MH(MpNAUMM B TOW WM MHOW BankTe W  BO3MOXHbIMU
HebnaronpUATHBIMU U3MEHEHNAMM BantoTHO-OOMEHHbIX KypCOB.

B cBA3n ¢ ykaszaHHbIM y KnueHTa MOryT BO3HUKHYTb YObITKMN, pa3Mep KOTOPbIX He
orpaHn4yeH M He MoxeT OblTb [0 KOHUA OUEHEeH Ha MOMEHT 3aKfyeHus
cooTBeTcTBYlOWEeNn Cpaenku BBMAY OTCYTCTBUS CBEAEHUA O [OBWKEHWUW BaroTHO-
0BMEHHbIX KypCOB.

Puck penampuauyuu OeHeXxHbIx cpedcme -

PUCK (PMHAHCOBbLIX NOTEPb CO CTOPOHbI KrveHTa, CBSA3aHHbIN C penaTtpuauunen
AeHexHbIX cpeacTs KnueHra.

PenaTtpraumna OeHeXHbIX cpeacTB MHOCTPAHHbLIX MHBECTOPOB OCYLLECTBISETCA B
nopsgke, NpegycMOTPEHHOM POCCUMCKUM 3aKOHOAATEeNbCTBOM, HO He CyllecTByeT
HUKAKNX rapaHTuin, 4yTo He OyayT BBeAeHbl OrpaHuMyeHus nNnbo 3anpeTbl Ha Takylo
penatpuvaumio, nubo 6yaeT M3MEHeH nopsaok ee ocyulecTBneHus. Cneacreuem
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YKa3aHHbIX OB6CTOATENBCTB MOryT cTaTb YObITkKM KnveHTOB, Ha KOTOpbIX 3TU
orpaHu4eHus unu 3anpeTbl 6yayT pacnpoCTPaHATLCS.
Puck uHghpacmpykmypbl ¢huHaHCO8bIX PbIHKOS -

PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI KrnneHTa, cBA3aHHbLIN C HEOOCTaTOYHO
BbICOKMM YPOBHEM pasBUTUS MHPPACTPYKTYPbl (PUHAHCOBBIX PbIHKOB.

Poccuinckoe 3akoHogaTenbCTBO MpeadycMatpyMBaeT BO3MOXHOCTb oObpalleHus
LUeHHbIXx 6ymar B 6e3a00KymeHTapHON bopMe, npaBa Ha KOTopble OUKCUPYIOTCS B BUAE
3NeKTpPoHHOM 3anucu Ha cdetax «[EMNO» B genosutapun. MNpu ocyLlecTBNEHUN TOProB
B ToproBonm cucteme (TC) nepexoq npaB Ha UeHHble Oymarn duKkcupyeTcs
YMNOMHOMOYEHHbIM Aeno3uTapueM. 3aknioveHue caernok € LeHHbIMM Bymaramun u
pacyeTbl NO HUM OCYLLECTBNAKTCA pasnuyHbiMM  nogpasgeneHnamm TC n
YNOMHOMOYEHHbIM Aeno3utapuem TC B COOTBETCTBUN C NPeAyCMOTPEHHbLIMU AN 3TOro
npoueaypamn. Kak M BCe WHble CUCTEMbI, TEXHUYECKMe cpeactBa W CUCTEMBbI,
ncnonb3dyemble Ons uKcauMu npaB Ha UeHHble Bymarn, Ons 3akroyYeHusa cOernok C
UEeHHbIMM BymaraMmy WM OCYLLECTBIIEHUA pacyeToB MO HUM, MNoABepXeHbl cOosM wn
owmbkam B pabote. OpraHuM3aumn,  YMNOAHOMOYEHHbIE  COOTBETCTBYHOLLMMMU
perynmpyrowmMMmmn opraHaMmn npeaoctasnsaTe Y4acTHMKAM TOProB JOCTYN K YKa3aHHbIM
cucTemMaM, COKpalwalT B COOTBETCTBYHWOLWMX [OroBopax C Y4yacTHMKaMuM CBOKO
OTBETCTBEHHOCTb N0 JaHHOMY BUAY pucka, noaTomy KnueHT obnagaeTt orpaHUYeHHbIMU
BO3MOXHOCTSIMU NO BO3MELLEHMIO YObITKOB, BbI3BaHHbLIX TakKUMU OBCTOSATENBCTBAMM.

Puck 6aHkoeckKoli cucmeMbl -

PUCK PMHAHCOBLIX NOTEPb CO CTOPOHbLI KnneHTa, CBA3aHHbIM C HECBOEBPEMEHHbIM
NCMNOMHEHNeM N/ HeMCnosIHEHMEM nraTexen no onepaumsam KnveHra.

Pacuetel CtopoH wMexagy cobon, a Takke C OpyrumMum  cyObekTtammu
NPaBOOTHOLIEHNA, BO3HMKaKOLWME B paMKax MWCMONHeHUs nosioxeHun CornaweHuns
OCYLLECTBNATCA Yepes KIMMPUHIOBYIO opraHm3aunto, obcnyxunsarowme 6aHkm CTOPOH,
WHble KpeauTHble YYpPEeXOEHUs, SBMAILIMECA IdNeMEeHTaMM LEHEXHbIX PacyYeTHbIX
CUCTEM, a TaKke [MOCPeACTBOM  pacyeTHO-OMepaLMOHHbIX  nogpasgeneHui
LlentpanbHoro banka P® (PKLU, OMEPY), koTopble MoryT 6bITb 3a4erCcTBOBaHbl B
pamkax CornaweHus. Kak pesynbTaT, BO3HUKAET PUCK HECBOEBPEMEHHOIO UCMOSHEHWS
/MM HEUCNOSTHEHUST NNaTexen, YTO MOXET MPMBECTU KaK K YBENMYEHUIO CPOKOB
pacyeToB, Tak U K BO3MOXXHOW NOTEpe AEHEXHbIX CYMM, SBSIOLNXCSA OObekTaMmn Takux
nnaTexen.

Puck ucnosnb3oeaHusi uHghopmayuu Ha hUHAHCOBLIX PbIHKaX -

PUCK (PMHAHCOBLIX NOTEPb CO CTOPOHbI KnneHTa, CBsi3aHHbIA C UCNOMb30BaHMEM
KopnopaTuBHON MHOpMaLMN Ha (PUHAHCOBbLIX PbIHKAX.

NHdopmaums, ncnonbsyemasa baHkom npu okasaHum ycnyr KnueHtam, noctynaet
M3 3acnyxumBalowunx [OOBEpUSs WUCTOYHWKOB, ofHako baHk He MoXeT Hectu
OTBETCTBEHHOCTb 3a TOYHOCTb W [OOCTOBEPHOCTb MOfydaeMon UHGOpMauuu.
CnepoBaTenbHO, CywecTBYeT pPUCK MOfydYeHUss HeAOCTOBEPHOM  MHGOpMaumu,
NCMNonb30BaHME KOTOPOM MOXET MPUBECTU K HapyLLEHUIO NHTepecoB CTOPOH.

Ona KnueHtoB, He aBndawwmxca pesngeHTammn PP, Heobxoaumo y4uuTbiBaTb
pasnuyne cTtaHgapToB M MNOAXOAOB B MOArOTOBKE WM NpeaocTaBneHun MHgopmaumm,
ucrnonb3yemblx B Poccunckon defepaumm n nNpuHATLIX 3a ee npegenamu. Tak,
POCCUNCKME CTaHOapTbl U MPUHUMMBI OyXranTepckoro yyeTa CUMbHO OTAMYalOTCA OT
MeXOYHapOoaOHbIX, YTO 3aTpyAHSEeT BO3MOXHOCTb a[eKBaTHOM OUEHKU pes3yrbTaToB
AEATENbHOCTU N aKTUBOB SMUTEHTOB.
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CTOpOHbI AOMKHBbI OCO3HaBaTb, 4YTO HeobxoaMmas UM WHopMaunsa MOXeT
nocTynaTb C onpefeneHHbIMU 3agepXXkamMu, YTO MOXeT NpuUBeCTU K Basupyrolencs Ha
Takon MHopmaunmn HenpaBubHOM oLeHKe 06CTOATENBCTB NMMBO K HEBO3MOXHOCTU MUX
OLIeHKM BBMAY Takou 3agepXkn. BO3MOXHbI M3MEHeHUs MpenoCTaBfiEHHOW paHee
MHoOpMaUuKn, ee MNepecMoTp M YTOYHEHME, YTO MOXET MPUBECTU K BbIHYXOEHHOW
nepeoueHke CTopoHamMu OBGCTOATENLCTB, OLEHKa KOTOPbIX GasuMpoBanacb Ha Takown
NHopMauuu.

Puck uHeecmuyuoHHbIX 02paHuU4YeHul -

pPUCK OMHAHCOBBLIX NOTEPb CO CTOPOHLI KnneHTa, cBA3aHHbLIM C OrpaHUYEHNAMU B
obpalleHnn LeHHbIX bymar.

B Poccuinckon ®depepauum  CyllecTBYOT  YCTaHOBMEHHblE  [OEWCTBYIOLLMM
3aKoHOOaTeNbCTBOM NNBO BHYTPEHHUMW [OOKYMEHTaMW 3MUTEHTOB LEHHbIX Oymar
WHBECTULUMOHHbIE OrpaHUYEHUs, HanpasBfieHHble Ha noAAep)KaHUe KOHKYpPeHLUn
(orpaHu4eHve  MOHOMOSIUCTUYECKOM [OeATEeNbHOCTW), 3alimTy npaB  OTAerNbHbIX
KaTeropun WMHBECTOPOB W YCTAHOBSIEHME KOHTPONS 3a MHOCTPaHHbIM Yy4YacTUeM B
Kanutane pPOCCUMNCKMX KOMMaHuin, nubo B obuwiem pasmepe OOMroBbix 006513aTenbCTB
onpefesieHHbIX 3MWUTEHTOB. Takme orpaHuyeHus MOryT npeactaBnsaTb CoboOM Kak
TBepAble 3anpeTbl, Tak U HeOBXOOMMOCTb OCYLLECTBREHUS AN NPeOAONeHNs Takux
orpaHvyeHun onpefeneHHbIX npouedyp W/WNU  NOMYYEeHUs COOTBETCTBYHOLLMUX
paspelleHnn. [lpumepamn Takmx OrpaHUYEHUn MOryT CIYXUTb YCTaHOBMEHHbIE
orpaHvyeHust LONM WHOCTPaHHOrO KanuTana B YCTaBHOM KanuTane HeKoTOopbIX
POCCUMCKMX KOMMaHWUA 1 CBA3aHHbIE C 3TUM NpoLenypbl NonyyeHnsa paspeweHnsa baHka
Poccun pana  3aknoyeHuss Kaxgow caenku no  npuobpeTeHuto  MHOCTpaHHbIMU
MHBECTOPaMM aKLMA TakUX AMUTEHTOB.

KnveHty Heobxogumo B  CBOMX  [OEWCTBUAX  Y4MTbiBaTb  BO3MOXHOCTb
CYLLIECTBOBaHUSA TakMxX orpaHnyeHunn, a bank 6yaet nHdpopmmnpoatb KnueHta 060 Bcex
M3BECTHbIX €MYy OrpaHUYeHusX, KOTopble MOryT MpUBECTM K HebnaronpusaTHbIM
nocnegcteuaMm ana CtopoH. K TakMm nocnegctBusiM MOXHO OTHECTM OTKas B
npu3HaHUM 3a npuobpeTtatenemM UeHHbIX Bymar, HapylwMBLUMM Takue OrpaHUYeHus,
cTaTyca Bnagenbua UeHHbIx 6ymar co BCeMu npuUcCywmMyM 3TOMY CTaTycy
NMOSTHOMOYMSIMUM, a TaKKe NPU3HaHME 3aKIYEHHbIX CAESIOK HeOeWUCTBUTESIbHbIMU Y
NPYMEHEHNEe NOCNEeACTBUA TaKoro NpusHaHusa (Kak npasurio, ABYCTOPOHHWIA BO3BpaT
BCEro nosy4eHHoro no caenke).

Puck muHopumapHo20 KnueHma -

PUCK (PUHAHCOBBLIX MOTEPb CO CTOPOHbI KnueHTa, CBA3aHHbIM C OOCTATOYHO
cnabown 3almeHHOCTb0 KnveHTa, uMetoLwero HesHaumMTenbHbI NakeT LeHHbIX Bymar
aMUTEHTA.

MpaBa BnagenbueB LUeHHbIX OGymar perynupyloTca HopmMamMu OeNCTBYHOLLEro
3akoHogaTtenbctBa PO, yypeantenbHbIMM OOKYMEHTAMU 3MWUTEHTOB W MPOCNEeKTamu
amMuccuin onpefeneHHbIX BUAOB LEeHHbIX Bymar. Ho 3akpenneHHble B NepeyvncrieHHbIX
BblLLE AOKYMEHTaxX npaBa MoryT 6biTb OrpaHUYEHHbIMU, YTO HE NO3BOSISIET BragenbLam
LUeHHbIx Bymar obnagatb BCeW MNOMHOTOW MHGOPMaUUM O COCTOAHUM IMUTEHTOB, O
Bnagenbuax LUeHHbIX Oymar n nHon nHdgopmavmen, kotopas Mmorna 6bl OblTb MHTEPECHA
KnueHTy onga uenen MHBECTULMOHHON AEATENBHOCTU, MO0 AN uenen ocyLecTBNeHNs
CBOMX MNpaB, Kak Bnagenbua UeHHbIX Bymar. MHTepecbl MeHbLUMHCTBA Briagesnbues
LEeHHbIX Bymar akuMOHEepHbIX OBLLEeCTB NMPakKTUYECKN 3aluuLieHbl JOCTAaTOYHO cnabo u
nMM  yacto npeHebperatoT. Benvka aBTOHOMHOCTb WCMOSHUTESIbHBLIX OpPraHoB
SMUTEHTOB U BO3MOXHOCTb WX KOHTPOMS CO CTOPOHbI BnagenbueB LEHHbIX Gymar
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orpaHu4eHa, nocrnegHue 4YacTo He TOMbKO HUKaK He KOHTPONMPYKT pelleHns
NCMNOMHNTESNbHBIX OpPraHoB 3MUTEHTOB, HO ObiBalOT cnabo ocBeAOMIEHbl O TaKuUX
peweHnax. KnmeHT AormKeH yunTbiBaTb M3NOXEHHbIE Bbile 06CTOATENBCTBA, YTOObI HE
AONYCTUTb YLWEMIEHUSI CBOUX NpaB Nbo, No KpanHen mepe, COKpaTUTb X BO3MOXHbIE
HebnaronpuaTHbIE NOCNEeACTBUS.

Puck nukeudHocmu -

PUCK, CBSI3aHHbIW C BO3MOXHOCTbIO MOTEPb NpU peanu3aumm ¢UHAHCOBbLIX
WHCTPYMEHTOB M3-3a U3BMEHEHUS OLIEHKN €€ KayecTBa.

JIVKBMOHOCTb pblHKA LEHHbIX Gymar orpaHuveHa, W, crefoBaTeNnbHO, MOXeT
co3gaTbCa CcuTyauusi, Korga HEBO3MOXHO OyaeT WCNonHUTb COOTBETCTBYHOLLEE
MopyyeHne KnneHta B noniHoM ob6beme mnu gaxe yYactudHo. Takmm obpas3om, He Bce
oCyLecTBreHHble KNMeHTOM MHBECTMLMN MOTYT ObITb NIErKO NUKBUAVPOBaHLI (NPoAaHbl
B HeobxoaumMom ob6beme M B pasdyMHO Heobxoammblie Cpokmn 6e3 notepb B LEHEe) N ux
oueHKa MoXeT ObITb 3aTpyaHeHa. Kpome Toro, Bbibop KnneHToM TOro nnu MHoro Tuna
nopyvyeHns w/unu Apyrnx €€ SMeMeHTOB YBenuMuMBaeT OOHW PUCKM W yMEeHbLluaeT
apyrve (Hanpumep, BblIGOp NUMUTUPOBAHHOIO MOPYYEHUS YBENMYMBAET PUCK €ro
HEUCMONHEHNS B CBSI3W C  BO3MOXHbIMW  HebBnaronpusaTHbIMWU  U3MEHEHUSIMA
KOHBIOHKTYPbI PblHKA, HO NMPWY 3TOM OrpaHMyYMBaeT LLEHOBOMW PUCK).

OnepayuoHHbIU PUCK -

PUCK MNPSAMbIX WAW  KOCBEHHbIX MOTEPb MO MPUYMHE  HEucnpaBHOCTEN
NHAPOPMALIMOHHBIX, SNEKTPUYECKMX U UHBIX CUCTEM, UMM MU3-3a OLUMOOK, CBSA3aHHLIX C
HEeCOBEPLLUEHCTBOM WMHMPACTPYKTYpbl PbIHKA, B TOM 4MUCne, TEXHOMOIMN NPOBEAEHUS
onepauun, npoueayp YynpaeBneHus, ydyeTa W KOHTPONs, WM u3-3a LENCTBUN
(6e3penctBus) nepcoHana. B ocobyto rpynny onepaunoHHbIX PUCKOB MOXHO BbIAENUTb
MHPOPMAaLMOHHbBIE PUCKK, KOTOPbIE B NOCneaHee BpemMs npuobpeTatoT ocobyto OCTpPOTy
N BKNOYaOT B cebsi COCTaBnsOWME TEXHMYECKOrO, TEXHOSIOrMYECKOro U KagpoBOro
PUCKOB

PaboTta 60nblMHCTBA TPaAULMOHHBLIX (C HENOCPEACTBEHHLIM KOHTAKTOM MEXay
npoAaBLOM M MNOKynaTtenem) M SfeKTPOHHbIX CPeACTB OCYLLECTBNEeHUs OupKeBou
TOProBNM  NOLAEPKMBAETCHA  BblYUCIUTENbHBbIMKM  (KOMMLIOTEPHLIMU)  CUCTEMaMM
PacCbINKN NPUKa30B, X UCMONHEHUs1, CBEPKN, perMcTpaumm n pac4yeToB Mo onepaunsim.
Kak n Bce TexHM4eckme cpencrBa u CUCTEMbI, OHU NOOBEPXKEHbI BPEMEHHbIM COOSIM U”
owmnbkam B pabote. BoamoxxHocTn KnmeHTa B nnaHe BO3MELLEHMSI HEKOTOPbIX YObITKOB
MOryT nonagaTb Nog orpaHN4yeHuUst OTBETCTBEHHOCTUW, Hanaraemble npogaBuaMm Taknx
cucTeM, bupxxamu, KNMPUHroBbIMM OpraHn3auusaMm U/unm KoMnaHusMun, SBnaLWUMNCS
X ydacTHMKamun. Takme orpaHn4yeHnss MOryT pasHUTbCHA, NO3TOMY 3a BCEW NogpobHOwn
WHpopMaunen B paHHOM cBA3M KnneHTy crnegyeT obpawatbCAa B Te KOHKPETHble
KOMMNaHuK1, Yepes KoTopble OH paboTtaer.

KpedummHbii puck —

PUCK  BO3HMKHOBEHMst Yy KnuneHTa yObLITKOB BCNeACTBME  HEUCMOSHEHUS,
HECBOEBPEMEHHOIo NGO HEMOMHOro MUCMNONHEHUs (BKIKOYasa HennaTexecnocoOHOCTb
WNN  HECOCTOATENbHOCTb KOHTpareHTa/aMuTeHTa/MHOe) Apyron CTOPOHOW CBOMX
06s3aTenLCTB B COOTBETCTBUM C ycrioBusammn Caenku.

B ykasaHHOM cuTyaumm KnneHT CMOXEeT NPUHyaAnTenbHO MctpeboBaTb UCMOMNHEHUE
no Cpenke, ogHako, 3TO NOTpeOyeT AOMONHUTENbHbIX BPEMEHHbIX U (PUHAHCOBbLIX
3arpar.
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lTpoyeHmMHbIU PUCK UslU PUCK MPOUEHMHOU cmaeKu —

pUCK (BO3MOXHOCTb) BO3HUKHOBEHUS (MHAHCOBbIX MNoTepb (YyObITKOB) K3-3a
HebNaronpusATHbIX U3MEHEHUIN MNPOLEHTHbIX CTaBOK. MPOLEHTHLIN PUCK MOXET ObITb
obycnoBneH HecoBMnageHWeM CPOKOB BOCTpeboOBaHMA (norawieHusi) TpeboBaHun U
06a3aTenbCTB, @ Takke HEOOMHAKOBOMW CTEMNEHbD U3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 oba3aTenbLCTBaM.

Puck ynyuwieHHol ghuHaHcoeol 8bI1200bI —

PUCK HACTynfeHnst KocBeHHoro (Nobo4Horo) dmHaHcoBoro yuiepba (HenonyyYeHHas
Npnbbinb) B pes3ynbTaTe HEOCYLLEeCTBIIEHUS CAENKM UMM OCTaHOBKU XO3SNMCTBEHHOM
AeATenbHOCTU (KOHTpareHTa no caernke, amuteHTa, TC, nHoe).

Puck npoeedeHusi 351eKmpPOHHbIX onepayuli -

PUCK NOTEPb, BO3HUKAOLWMNX B CBA3M C UCMOSIb30BAHUEM KOHKPETHOW 3NEKTPOHHOWN
TOProBOn CUCTEMbI.

Onepauun (cgenku), NPOBOANMbIE YEPE3 Ty UMW UHYHK SNEKTPOHHYH TOProBYH
CUCTEMY, MOIYyT OTNMYaTbCA He TONbKO OT  Onepauun, OCyLEeCTBsSEeMbIX
TpagvUMOHHBIMM MeTogamMu (T.e. NPU HanuMyYnM HEenoCPeaCTBEHHOrO KOHTaKTa Mexay
npoaasuoM n nokynatenem, KnueHtom n baHkom), HO u OT onepauumi, NPON3BOANMbIX
Yyepes Apyrue aneKkTPOHHble TOproBble cucTeMbl. B cnydae ocywecteneHus KnveHtom
TeX WM MHbIX COENOK Yepe3 Kakyt-nnbo 3MeKTPOHHYH ToproByto cuctemy KnumeHT
Oypet noaBepratbCs puUckaM, CBSA3aHHbIM C paboToW TakoW CUCTEMbl, BKNOYas ee
nporpaMMHble W annapaTHble cpeactea. PesynbTaTtom nwboro cbos B paboTte
9NEKTPOHHOM CUCTEMbl MOXET CTaTb HEKOPPEKTHOE BbINOSIHEHWE  KaKUX-NNBo
nopyyeHun KnueHta nnm nx HeBbINosHeHNe BoobLLe.

Puck ocywiecmeneHusi 31ekmpoHHO20 0OKymeHmoobopoma -

PUCK, CBSI3@HHbIN C BO3MOXHOCTbIO MOTEPb MpM OOMeHe COOoOLEeHnAMN Mmexay
BaHkoMm n KnmeHTOM nocpeacTBOM 3MNEKTPOHHbLIX (hannoB C UCMOSIb30BaHNEM CUCTEM
9NEKTPOHHOM NOYThI.

Ncnonb3oBaHWe He3aluMLLEHHbIX KaHanoB CBA3WU, TakMX Kak AfeKTpOHHasi noyTa,
MOXET NPMBECTU K  HECAHKUMOHWPOBAHHOMY  AOCTyny  TpeTbuMX Ny K
nonyyaemon/nepegaBaemomn nHdopmMauuu, B CBA3N C yem peXnm
KOH(pnaeHumanbHOCTK, nepegaBaemMon/nony4yaeMon  UHGoOpMauunm  MoxeT  OblTb
HapyweH. [aHHble obcTosATenbCTBA MOMYT MPMBECTUM K BO3HWKHOBEHUIO Yy KnneHTa
yObITKOB, CBS3aHHbIX C HENPaBOMEPHbLIM WUCMOMb30BAHMEM TPETbMMU NULaMu
nonyyYyeHHon nHdopmauum o Caenkax, NpoBoANMbIX KnneHToM onepaumsix 1 CBeaeHuni
o KnueHte/ero AkTneax.

Puck e3umMaHuUsi KOMUCCUOHHbIX U Apyaux c6opos -

PUCK (PUHAHCOBBLIX MOTEPb CO CTOPOHbl KrnveHTa, CBA3aHHbIA C MOSHOW WK
YaCTUYHOW  HeocBedOMIIEHHOCTbIO  KnmeHTa 06  u3gepxkax, CBS3aHHbIX C
ocyLiecTBrneHnemM onepauun ¢ Aktmsamm KnueHra.

lMepea Havyanom nNpoBeAeHUst TEX UMK MHbIX onepaumi KnueHT OOomKeH NpUHATb
BCE HeobXxoauMmble Mepbl AN NOMyYeHUs YeTKoro npeactaBneHnss obo  Bcex
KOMWCCUOHHbIX M MHbIX cbopax, KoTopble ByayT B3umaTtbcs ¢ KnveHTa.

KnueHm npouHgbopmuposaH O c80eM rpase Ha rosly4eHue o ceoemy 3arpocy
UHGbopmayuu o sudax u cymmax rnamexeu (nopsioke onpedesieHuss cyMm niamexed),
komopble KnueHm OQomkeH 6ydem ynnamumb 3a npedocmasreHue emy ycrye,
rnpedycMompeHHbIX PeazrnameHmMomMm okalaHusi ycriye Ha ¢buHaHcosbix pbiHkax OO0
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«OOUH baHK», eKkmo4Yas UHopmayuro O pa3Mmepe eo3Hazspaxx0eHusi (ropsioke
onpedersieHuUs1 paamepa 803Hazpaxk0eHusl) baHka u ropsidke ez2o yrnnamsl.

Puck He docmuikeHUs1 UH8BECMUUYUOHHbIX yenel -

PUCK MNOTEPb, BO3HMKAKOWMX B CBSA3M C He JAocTkeHneM KnmnmeHTom cBoux
WHBECTULMOHHbIX LieNnen.

HeT HMKakon rapaHTMM B TOM, YTO COXPaHEHME N yYBENUYEHME KanuTana, KoToporo
KnueHT xo4eT fobutbea, Oyaet AoCTUrHYTO. KnnMeHT MoXeT noTepsaTb YacTb UK BECb
KanuTan, BIOXEHHbIN B oOnpedeneHHble (PUMHAHCOBblE WHCTPYMEHTbl.  Knunent
MOMHOCTbIO OTAaeT cebe OT4eT O puckax Mo CMbICNY HaCTOSAWEro MyHKTa,
CaMOCTOATENbHO OCYLLECTBMASET BbIOOp TMNa MOpPYyYEeHMA Ha COBEPLUEHME CAENOK C
(PUHAHCOBBLIMW MHCTPYMEHTAMM U MX NapameTpoB, HauMy4ywmMm ob6pas3omM OTBEYaoLLMX
ero Lensim u 3agayam MHBECTMPOBAHNA, N CAMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a
CBOMW BbIOOp.

Pucku, cesizaHHbIe ¢ delicmeausimu/6e3delicmeueM mpembux aUy-
PYHKUMOHUPOBaAHME (PMHAHCOBLIX pPbIHKOB MNpeanonaraeT AesaTenbHOCTb  psaa
npodeccuoHarnbHbIX YY4aCTHUMKOB pblHKA LEHHbIX OymMar M WHbIX HPUANYECKMX Nl
ABNAOLMXCA TPEeTbUMM NUUAMM MO OTHOWEHUKO K bBbaHKy, ogHako, ucnorHeHue
00s3aTenbCTB MO CAenkam B HEKOTOPbIX Criydyasix MOXeT ObiTb HEBO3MOXHO 6e3
OCYLLECTBMNEHNS TakMMuM TpeTbMMW nuuamMu  ONPedEeSieHHbIX  pUANYECKUX U
dakTuyeckmx gencteunm  (Hanpumep, Aaencteua/6espencteuss  baHka  Poccuw,
perncTpaTopoB, Aeno3uTapueB, UHbIX NnL). B ykasaHHbIX cnyyasax CywlecTByeT puUCK
HEBO3MOXXHOCTN CBOEBPEMEHHOIO MCMOSNHEHNSI 00s3aTENLCTB MO CAeSKaM.

Takke cuMtaeMm HeOOXOAUMbLIM OTMETUTb, YTO BCE BblleCKazaHHOE He UMeeT
uenbto 3actaButb KnumeHTa oTKasaTbCs OT OCYLWECTBMIEHMA ofnepauun Ha
¢ouHaHCcOBOM pbiHKe B PP, a nuwb npusBaHo NomMoyb KriMeHTy MOHATb PUCKU
3aToro BMpa OusHeca, onpeaenuTb UX NPUEMNEMOCTb, pearlbHO OLEHUTb CBOWU
cdmHaHCcOBbIE ULEeNMn U BO3MOXHOCTU WU OTBETCTBEHHO MOAOWUTU K peLleHUro
BOMpoca o BbIbope MHBECTULIMOHHOM CTpaTeruu.
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[deknapauusa o puckax,
CBAI3aHHbIX C MHBECTUPOBaAHUEM B UHOCTPaHHbIe LleHHble Oymaru

Lenbto Hactosiwen [eknapauuum sBnsietcsa npepoctaBneHne KnueHty
MHcdopMauum O puckKax, CBs3aHHbIX C NPUOOpeTeHneM MHOCTPaHHbIX LEeHHbIX
6ymar. MHocTpaHHble LeHHble Gymaru Moryt ObiTb NpuobpeTeHbl 3a pybGexom
WM Ha POCCMUCKOM, B TOM YuCne OpraHM3oBaHHOM, (pOHAOBOM pbIHKe.

OnepauusiM C WHOCTPAHHbIMM LEHHbIMW Oymaramu npucywmn obLime pucku,
CBSI3aHHbIE C OnepaumsMu Ha pbiHKE LieHHbIX Bymar, co cnegyowmmMmm 0Co6eHHOCTAMM:

CucmeMHbIe pucku

MpUMEHNTENBHO K  WHOCTPAHHbIM  LUEHHbIM ©OymMaram CUCTEMHbIE  PUCKWU,
CBOMCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY, [LOMOMHANTCA aHanormyHbIMu
CUCTEMHBIMW PUCKaMW, CBONCTBEHHbIMW CTpaHe, rae BbiNyweHbl unv obpallatTcs
COOTBETCTBYHOLLME UHOCTPAHHbIE LieHHble Bymarn. K OCHOBHbIM (hakTopam, BAUSHOLLMM
Ha YpPOBEHb CUCTEMHOrO puUCKa B LENOM, OTHOCATCA MonuTuyeckass cutyauus,
0COBEHHOCTU HaUMOHANbHOrO 3aKoHo4aTenbCTBa, BamnOTHOMO pPErynMpoBaHnsa u
BEPOATHOCTb MX M3MEHEHUS, COCTOSIHME TOCyAapCTBEHHbIX (PUHAHCOB, Hanuyve wu
CTeNeHb pPas3BUTOCTM (PUHAHCOBOM CUCTEMbI CTpaHbl MeCTa HaxOoXAeHusa nuua,
06A3aHHOr0O MO MHOCTPaHHOW LieHHoW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT oOkKasblBaTb BfUAHWE W MHOIME Jpyrue
dakTopbl, B TOM 4UCNe BEPOATHOCTb BBEAEHUS OrpaHMYEeHWn Ha WHBECTULUMM B
OTAENbHbIE OTPaACnM 3KOHOMMKM WM BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuu
HauMoHanbHOW BamntoTbl. OOLWENPUHATON UHTErpasibHOM OLEHKOW CUCTEMHOro pucka
WHBECTMLUMA B WMHOCTPAHHYIO LIEHHYIO Oymary SIBNSieTCs «CyBEPEHHbIA PENTUHM» B
WHOCTPaHHOW WNWU HauWoHanNbLHOW BarnkTe, MNPUCBOEHHbIN CTpaHe, B KOTOPOM
3aperncTpupoBaH  SMMUTEHT,  MEXAYHapOAHbIMUW  PEWTUHIOBBIMW  areHTCTBaMMu
MOODY’S, STANDARD & POOR'S, FITCH, ogHako crnegyeT umeTb BBMAY, YTO
PENTUHIN SABNSAKTCA §UWb OPUEHTMPAMM WU MOFYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb pearnbHON CUTyauun.

B cnyyae coBeplleHNa cOEnoK C WHOCTPAHHbIMK OEeno3vMTapHbIMW  pacrnmnckamm
NMOMMMO PUCKOB, CBA3aHHbLIX C AMUTEHTOM CaMMX PacnuCoK, HEOBXOANUMO y4nUTbIBaATb U
PUCKKN, CBA3AHHbIE C SMUTEHTOM NPEACTaBNAEMbIX AaHHBIMU PACMNCKaMN MHOCTPAHHbIX
LeHHbIX Bymar.

B HacTosLee Bpems 3aKOHOAATENBCTBO pa3peLlaeT POCCMACKMM MHBECTOPaM, B TOM
yucne He HABNAWMMUCA KBanNnUUUMPOBaHHLIMKU, MNpuobpeTeHne [OonyLEeHHbIX K
nyénuyHomy pasmelleHnio un  (mnn) nybénuyHomy obpaweHntio B Poccuiickomn
depepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a pybexxom, Tak u B Poccuun, a Takke
No3BONSIET BECTU YYET NMpaB Ha Takme LeHHble Bymarn poCCUACKMMUK OENO3UTapUSMN.
Mexay Tem, CyLLeCTBYIOT PUCKM U3MEHEHUSA PerynsiTMBHbIX MOOAXOO0B K BNageHUo n
ornepauMaMm, a TakkKe K y4yeTy npaB Ha WHOCTPaHHble (PUHAHCOBLIE WHCTPYMEHTbI, B
pesynbTate 4Yero MOXeT BO3HUKHYTb HEOOXOAMMOCTb MO UX OTYYXOEHUI BOMNPEKU
Bawwum nnaHam.
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lpasoebie pucku

Mpn npnobpeTeHNN NHOCTPaHHLIX LEHHbLIX Bymar HeobxoaumMo oTaaBaTh cebe oTveT
B TOM, YTO OHM He BCerga siBNATCA aHanoramm poCCUMUCKMX LieHHbIX Bymar. B niobom
crnydae, npefgocTaBndeMble MO HUM nNpaBa W npaBuia WX OCYLECTBNEHUA MOryT
CYLLLECTBEHHO OTNIMYaTbCS OT NpaB N0 POCCUNCKUM LiEHHbIM Bymaram.

BoamoxHOCTM cyaebHOM 3alumTbl MpaB MO WHOCTPaHHbIM LeHHbIM BGymaram moryT
ObiTb CYLIECTBEHHO OrpaHM4YyeHbl HeobXoaAMMOCTbIO obpalweHna B 3apybexHble
cyaebHble 1 npaBoOXpaHUTESNbHbIE OpraHbl Mo YCTAHOBMEHHLIM NpaBuiiam, KOTopble
MOryT CYyWECTBEHHO OTnMyaTbCa OT pAencteyrowmx B Poccun. Kpome Toro, npwu
onepauusix ¢ MHOCTPaHHbIMU LieHHbIMM BymMaramun Bbl B ©OMbLUMHCTBE CriyvyaeB He
CMOXeTe nonaratbCs Ha 3awuTy CBOMX MpPaB M 3aKOHHbIX WHTEPECOB POCCUMIACKUMM
YMNOMMHOMOYEHHbLIMW OpraHamu.

Packpbimue uHgopmayuu

Poccuinckoe 3akoHogaTenbCTBO A0MNYCKaeT packpbiTMe MHGOPMaUUM B OTHOLLUEHUMU
MHOCTPaHHbIX LEHHbIX Oymar no npaBunam, AencTBylOWMM 3a pybexom, u Ha
aHrmunckoMm A3blke. OueHuTe CBOK TOTOBHOCTb aHanuanmpoBaTb MHGOPMaUMIO Ha
aHIMMNCKOM £3blKe, a TaKke TO, NoHMMaeTe nn Bbl OTAMuMa mexay NPUHATbIMU B
Poccnn npasBunammn uHaHCOBOM OTYeTHOCTM, MexayHapoaHbiMM CcTaHZapTaMu
(PUHAHCOBOW OTYETHOCTU WM npaBunamum (PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM
ny6nvkyeTcs MHopMaLmst SMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

Takke poccuickme opraHum3aTopbl TOProBnu 1 (Unu) 6pokepbl MOTyT OCYLLECTBAATb
nepeBos HEKOTOPbIX [OOKYMEHTOB (MH(popmauun), pacKkpbiBaeMbIX WHOCTPaHHbIM
amuTeHTOM ansa Bawero ygobcrea. B atom cnyyae nepeBog MOXeT BOCNPUHMMATbLCSA
NCKNIYNTENBHO Kak BcnomoraTernbHas uHopMaums K oduumanbHO packpbIiTbiM
AOKYMeHTaMm (MHpopMaLuumn) Ha MHOCTPaHHOM si3blke. Becerga yunTthiBanTe BEPOSTHOCTb
owmnboK nepeBoa4vMKa, B TOM YUCHE CBA3AHHbBIX C BO3MOXHbBIM pasfnnyHbIM NepeBoaoM
OOHMX W TeX e WHOCTPaHHbIX CNOB, U pa3 MM OTCYTCTBMEM OOLLENPUHATOrO
PYCCKOro aKBMBasneHTa.

YuutbiBas BbIWEU3NOXEHHOe, Mbl pekomeHayeM Bam BHumaTenbHoO
paccMoTpeTb BOMPOC O TOM, SABMAAITCA §NM PUCKW, BO3HMKaKOLWME nNpuU
npoBeAeHMU COOTBETCTBYHOLIMX onepauun, npuvemnemMmbiMm ana Bac c ydyetom
Bawmx WHBECTULMOHHbLIX Uenen U (PUHAHCOBLIX BO3MOXHOCTEW. [laHHas
Deknapaumsa He wuMeeT CBoeM LUenbk 3acTtaBuTb Bac oTkasatbca oT
OCYLLUECTBNEeHUA Takux onepauuvu, a npusBaHa NoMoyb Bam oLeHUTb UX PUCKU U
OTBETCTBEHHO NOAOWUTU K peLUeHU0 Bornpoca o Bbioope Bawen MHBECTULNOHHOM
cTpaTerMm n ycnosumn gorosopa ¢ Bawumm 6pokepom.
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Heknapauus o puckax,

CBf3aHHbIX C coBMeLeHMeM BaHKkoM pa3nuyHbIX BUAOB Npod)eccuoHanbHOM
AeATenbHOCTU, Npod)eCCUOHANbHON AeATENBHOCTU C UHBIMU BUAaMM
AEeATeNbHOCTU

BaHk poBoauT A0 cBegeHus Bcex KnneHToB MHGOpMauMi0 O TOM, YTO, UMes
COOTBETCTBYIOLUME JIMLEH3MM, COBMELLAEeT HECKONbKO BWOOB NpoeccnoHarnbHOm
AEATENbHOCTM Ha pblHKE LEHHbIX Bymar: 6poKepcKyto, AWMEPCKYH0, AEN03UTapHy t
AeATeNnbHOCTb MO ynpasreHuto LeHHbIMY Bymaramu.

Mog puckamn COBMELLEHUSA PasfnUYHbIX BUOOB NPOJECCUOHaNbHOMW OesATeNnbHOCTU
Ha pblHKE LIeHHbIX Bymar, B Lernsx HacTosLWwero AoKyMeHTa, NOHMMaeTCa BO3MOXHOCTb
HaHeceHus yuwepba KnueHTy BcrneacTeue:

* HENpPaBOMEPHOrO MCMOMb30BaHUS COTpyAHWKaMmn baHka, ocyLecTBRAILWNMM
npodeccuoHanbHylo OeATeNbHOCTb Ha pblHKE LEHHbIX Oymar, KoHpuaeHumnanbHom
MHOpMaUuKn Npu NposeaeHUN onepauunmn (CAENOoK) Ha pbIHKE LieHHbIX Oymar;

* BO3HVMKHOBEHUSI KOHMMNKTA WHTEPECcOB, a WMEHHO, HapyLlleHus MnpuHumMna
NPUOPUTETHOCTM UMHTepecoB KnueHTa w/vnmn Heckonbkux KnneHtoB baHka nepea
nHTepecammn baHka, B pesynbtarte KoToporo gencteus/6esgenctens baHka n/vnu ero
COTPYAHUKOB NMPUYUNHSLIOT YObITKM U/MNn BNEKYT UHble HeGnaronpusaTHbIe NocrneacTens
ans Knnenta (ogHoro n3 KnueHTos);

* HENpaBOMEPHOro W/WMNW HeHagnexawero WCNoNb30BaHMA WHCANO4EPCKON
WHOPMaUUK, MOSIyYYEHHOM B CBA3WM C  OCYLLECTBIIEHMEM MpodheccrnoHarbHom
AEeATENbHOCTH;

* MPOTMBOMNPABHOIO pacrnopsikeHus coTpyaHnkamn baHka ueHHbIMn Bymaramu u
AeHeXHbIMW cpeacTBamu KnneHTa;

* OCYLLECTBNEHUS COTpyaHUKamMn baHka npoTnBONpaBHbIX 4ENCTBUN, CBA3AHHbIX C
XpaHeHneM n/unun y4eTom npas Ha LieHHble bBymarn KnuenTa;

* HeobecneyeHus (HeHagnexawero obecneyeHne) npaB MO LEHHbIM Oymaram
KnueHTa;

* HECBOEBPEMEHHOIO (HeHaanexawero MCMNOfHEHNs) COenoK Npyu COBMELLEHUM
OpoKepckon U 4eno3nTapHoOW AeATeNbHOCTY;

* HEJOCTATOYHO MOSTHOMO PAacKpbITUA MHOPMaLUN B CBS3M C OCYLLECTBNEHNEM
npodeccnoHanbHON AeATENbHOCTM.

Mpn coBmeweHnn nNpodecCUoHanbHON AEATENbHOCTM C  OesATeNbHOCTbH
KpeaAUTHOW opraHm3aumm, BO3HUKAET PUCK HaHeceHus yuiepba KnveHTy npu oT3biBe
NUUEH3NN KPeOUTHOW OpraHusauuu, KOTOpblIM Bnevyet 3a cobon aHHynupoBaHue
NMUEH3nn NpoeccnoHanbHOro y4acTHuKa.

Mpn coBMeELLEHNN HECKOSbKMX BUOOB NPOGECCUOHANbHOM AEATENbHOCTU WUn
npodeccnoHanbHoOM OeATeNbHOCTU C UHBIMU BUOAMWU OEATESNIbHOCTU, CyLEeCTBYeT PUCK
BO3HWKHOBEHNSA HEOOCTAaTOYHOCTW Kanutana gnd UCNofHeHUa Bcex obs3aTenbCcTB no
BO3BpaTy (PMHAHCOBbLIX NHCTPYMEHTOB.
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KnueHT npouHcdopMupoBaH o cBoeM npase Ha Nnosiy4eHue no cBoemy 3anpocy
cneayrowen nHpopmauum

o O MOSIHOM UM COKpalEeHHOM (pUPMEHHOM HaummeHoBaHun baHka B
COOTBETCTBUN CO CBEAEHUSAMW, yKasaHHbIMA B €OWHOM rocyaapCTBEHHOM peecTpe
topnandeckmnx nuu n B yctaese baHka, a Takke nsobpaxeHue 3Haka obcnyxmnBaHus;

o 06 agpece baHka, agpecax ouncoB baHka, agpece aNeKTPOHHON NOYThI K
KOHTaKTHOM TenedoHe, agpece oduLmanbHOro canta 6pokepa B cetTn «MHTEpPHETY;

o O JIMLEH3UN Ha ocyllecTBneHne O6pokepckon OeATeNbHOCTW, BKoYas
HOMep, AaTy Bblaaun N CPOK AENCTBUSA NULEH3NN;

. o6 opraHe, BblgaBLIEeM IUUEH3UIO Ha ocylecTeneHne 6pokepcKom
AeATeNbHOCTM (ero HaMMeHoBaHWe, agpec U TeneoHbI);

o O ufleHCTBE B CaMoperynMpyemMon oOpraHusauum, C yKasaHuem
HaMMeHOBaHMWS  TakoW  camMoperynupyemMom  opraHuvsauun, agpece  cauvta
camoperynupyemMmon opraHusauum B cetn «MHTepHeT» 1 o0 ee cTaHgapTax Mo 3awmTte
npaB 1 MHTEPECOB Nosny4vartenen OMHaHCOBbIX YCNYT;

. 06 opraHe, ocyLLecTBNSALWEM MOMHOMOYNS MO KOHTPOSO M Haa3opy 3a
AeATenbHOCTbIO baHka;

. O (PMHaAHCOBLIX YCnyrax, OKa3blBaeMbiX Ha OCHOBaHWW [OroBopa O
BGpokepckom 0oBCNy>XMBaHUW, W OONOMHUTENbHbLIX Yycryrax baHka, B TOM u4ucne
oKkasblBaeMbix baHkOM 3a 4OMNONMHUTENBHYIO NNaTy;

. O nopsigke nonyveHust (OMHaAHCOBOW YCMyrn, B TOM 4YuUCrie OOKyMEHTaXx,
KOTOpble JOMKHbI OblTb NpefoCcTaBneHbl AN €€ NoNyYeHus;

. 0 cnocobax u agpecax HanpasneHusa obpauweHun (kanob) baHky, B
caMoperynupyemMyio opraHusauuio, B OpraH, OCYLLEeCTBASALWMIA MNOMHOMOYNSA MO
KOHTPOO 1 HAaA30pY 3a AeATeNbHOCTbIO baHka;

o 0 cnocobax 3awmnTtbl npaB KnueHTa, BkMoYas WMHGOpMaUUIO O HanNU4mm
BO3MOXHOCTU M cnocobax gocynedbHoro unm BHecyaebHOro yperynupoBaHus cnopa, B
TOM 4uMcne 0 NPEeTEH3MOHHOM NOopPSAKe YPErynmpoBaHus cnopa;

. 0 cnocobax M nopsgke WM3MEHeHUs YCrnoBU [oroBopa O OpOKepCKOM
obcnyxmBaHun, B TOM 4uUcne B pes3ynbrate BHeceHust BbaHkoM uW3MeHeHur BO
BHYTPEHHME OOKYMEHTbI, CCblflIka Ha KOTOpPblE COAEPXUTCS B JOroBope o Gpokepckom
obcnyxusaHuu.

B cnyyae ecnu baHk oOkasbiBaeT ycrnyrm no npuobpeTeHuto naeB naesBbixX
WHBECTULMOHHBLIX (POHAOB, OH NpefocTaBnsaeT KnveHTy no ero 3anpocy crneayroLlyro
NHGOPMaLNIO:

. WHBECTMUMOHHAA Aeknapaunsa naeBoro UHBECTULMOHHOIO PoHAa;

) WUCTOYHMK MONnydeHnss ceefeHun o6 M3MEeHeHUst pacyeTHOW CTOMMOCTM
WHBECTULMOHHOIO nas 3a nocnegHue wectb MecsueB (B crnyvyae npeaocTaBneHuns
Takon nHpopmaumm B cBoboaHOM AoCTyne);

) pasmep BO3HarpaxgeHus ynpaensowen KoMnaHum n obwmn pasmep
BO3HaArpaXaeHns crneumanu3MpoBaHHOrO [Oeno3vTapusi, Iua, OCYLLECTBSOLErO
BeAEeHNe peecTpa BnagenbLeB MHBECTULMOHHbLIX NaeB, ayaMTOPCKOM opraHusaumu, a
TaKkKe oOueHLWMKa, €eCnn MHBEeCTUUMOHHAas AeKknapauusi naeBoro MHBECTULMOHHOIO
doHOa npegycmaTpmBaeT BO3MOXHOCTb WMHBECTUPOBaHMS B MMYLLECTBO, OLIEHKa
KOTOPOro OCYLLECTBMSAETCS OLEHLLMKOM;
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. O nopAagke n CpokKax BblmiaTbl OEHEXHOW KOMMeHcauum B CBSI3U C
noraweHmnem MHBeCTULIMOHHbIX MNaeB.

B cnyyae ecnu bBaHk okasbiBaeT ycrnyrm Mo 3aki4eHUo [[JOroBopoB,
ABNAOLMXCA NPOU3BOAHLIMU  (PUHAHCOBBLIMW UHCTPYMEHTaMW, OH npefocTaBnset
KnneHTy no ero 3anpocy cneayroLyo MHPOpMaUnIo 0 Takux JOroBopax:

o crneundukauna agorosopa, SABMSKOLWErocd npou3BogHbIM  (PUHAHCOBbLIM
WHCTPYMEHTOM (B crny4yae ecnu 6asucHbIM akTMBOM MNPOU3BOLAHOMO (OUHAHCOBOIO
WHCTPYMEHTa ABMSIETCS [AOPYron Mpou3BOAHbIA  (PUHAHCOBbLIA WHCTPYMEHT, TaKke
npegocTaBnaeTca cneungukaums Takoro Aorosopa, SABMSAKOLWLErocss NpPou3BOAHBIM
PMHaAHCOBbLIM MHCTPYMEHTOM);

o CBeAEeHNs O pa3Mepe CyMMbl AEHEXHbIX CPeACTB, KOTOPYH HEobxoammo
ynnatuTb Ha MOMEHT 3aKkf4veHUs [OOoroBopa, SBMASKOLWErocs  npou3BogHbIM
(PUHAHCOBBIM UHCTPYMEHTOM;

. NMCTOYHUK NONy4YeHNsa ceeaeHnin o konebaHumn ueHbl (3HadeHus) 6asncHoro
aKTMBa 3a nocregHue WecTb MecsueB, NpealecTBYOWNX AaTe 3aknoveHnss JoroBopa,
ABNAOLLIEroca Npon3BOAHbIM PUHAHCOBBIM MHCTPYMEHTOM (B cryvae Hanuuus y baHka
MHOPMaLUKN O TaKOM UCTOYHUKE).



