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AEKITAPALNA O PUCKAX

Lenbto Hactosiwen [eknapauuum sBnsietcsas npepoctaBneHne KnueHty
MHdOpMauuMM O puUCKaX, CBSA3aHHbIX C OCylWeCcTBeHMEM onepauum Ha
MHaHCOBbLIX pblHKaXx, W npeaynpexaeHne O BO3MOXHbLIX NOTepsAX npu
ocyuwecTBrneHUu onepauum Ha (puHaHCOBbLIX PbIHKaX.

KnneHT ocCoO3HaeT, 4TO MWHBECTUpPOBaHWe cpeaAcTB B (MHAHCOBLIE
MHCTPYMEHTbI COMpsSKeHO C onpeAeneHHbIMU pPUCKaMU, OTBETCTBEHHOCTb 3a
KOTOpble He MOXeT ObiTb BO3JfioXXeHa Ha BbaHK, Tak KaKk OHM HaxoAaATcsA BHe
pa3yMHOro KOHTPONsi CTOPOH U UX BO3MOXHOCTU nNpeaBuaeTb U NpeaoTBpaTUTb
nocneacTBMA TakKMX PUCKOB OrpaHU4YeHbl. OTU PUCKU CBA3aHbl, B TOM 4Yucne ¢
HeCTabUNbHOCTLIO TMOJZINTUYECKOM U IKOHOMUYECKOUM cutyauum B PP #u
HecoBepLUEeHCTBOM 3aKoHoaaTerlbHOM 06a3bl PO. Ha OCHOBaHUM
Bblllen3noxeHHoro KnmeHT gomkeH camMoCcToATesNIbHO OUEeHUBaTb BO3MOXHOCTb
OoCyLeCTBNEeHUs CBOMX MHBeCTULUN, Npu 3TOM BaHk 6yaeT npunaratb MakCMMym
ycunum ¢ uenbid nomMoyb KnumeHTy cokpaTUTb BO3MOXHbIE PUCKUM MpuU
MHBECTUPOBAHMM NOCIEAHUM CPeACTB B paMKax cornailleHus o npeaocraBrneHumn
000 «PDPUH bBbaHk» ycnyr Ha (pPUMHAHCOBbLIX PpbIHKaxX (panee NO TEKCTy -
CornalueHue).

Hwxe npuBoaaTCcA KOHKpeTHble BUAbl PUCKOB, CMMCOK KOTOPbLIX He AIBNAeTCSA
ucuyepnbiBarowmm, Ho nosBonsieT KnueHTy mmetb obOliee npepcrtaBneHue o6
OCHOBHbIX PUCKaX, C KOTOPbIMU OH MOXET CTOJIKHYTbCA NMPU UHBECTUPOBAHUMU
cpeacTB B (hMHaHCOBbLIE MHCTPYMEHTbI B Poccunckon ®enepauum.

Ona uenen [JeknapauuuM noa PUCKOM MNpU OCYLIECTBIIEHMU onepauunm Ha
(PpMHaAHCOBbLIX pblHKaX MOHUMAaeTCsA BO3MOXHOCTb HACTyMJIeHUss CcobbITus,
BneKyLwero 3a co6oun notepu ana Knuenra.

lMonumuyeckuu puck -

PUCK (OMHAHCOBBLIX MOTEPb CO CTOPOHblI KriMeHTa, CBA3aHHbIA C U3MEHEHWEM
NONUTUYECKOM cuTyaumm B Poccum (M3MeHeHMe MONMUTUYECKOM CUCTEMbI, CMeHa
OpraHoB BMaCTW, N3MEHEHME NOSIUTUYECKOrO MU/MNn 3KOHOMUYECKOro Kypca). Hanbonee
pagukanbHble M3MEHEHMSI MOTyT MNPUBECTU K OTKa3ly WM OTCPOYKE MWCMOSHEHUS
SMUTEHTaMM CBOMX 06A3aTenbCTB N0 UEHHbIM  Bymaram, K  OrpaHUYeHuio
onpeneneHHbIX (Hanpumep, NHOCTPaHHbIX) MHBECTULIMIA, @ BO3MOXHO M K KOH(mcKaumm
nmbo HaumoHanusauum nmyLLecTsa onpeaeneHHbIX KaTeropmi MHBECTOPOB.

JKoOHOMUYeCcKUll PUCK -

PUCK (OMHAHCOBBLIX MOTEPb CO CTOPOHblI KriveHTa, CBA3aHHbIA C WU3MEHEHWEM
9KOHOMMYeckon cutyaumm B Poccuun. JTiobon yyacTHMK npouecca WHBECTUPOBaHUSA
KnueHTom cpeacTB B (pMHaAHCOBbIE MHCTPYMEHTbI MOXET OKa3aTbCA B CUTyauun, Korga
B CWJTy 3KOHOMUYECKMX MPUYNH OH HE CMOXET Haanexawum obpa3omM UCNOSTHUTL CBOM
obsasaTenbcTBa, CBA3aHHble C obpalleHveM Kn OBCNy>XMBAHMEM BbIMYCKOB LEHHbIX
BGymar, nnun nHole 06s13aTenbLCTBa, KOTOPbIE MOTYT NOBNUATL Ha nNpaBa KnuexTa.

Puck Oelicmeyrouje2o 3akoHoOamesibcmea u 3aKoHoOameJslbHbIX U3MeHeHUl
(lMpaeoesoli puck) -

PUCK MOTepb OT BMOXEHUA B (PUHAHCOBbIE WHCTPYMEHTbl, CBSA3aHHbIA C
npuMeHeHneM  OeWCTBYIOLWEro  3akoHodaTernbCTBa Poccuinckon depepauyum,
MOSIBIIEHWEM HOBbIX W/UNM  U3MEHEHUEM CYLLEeCTBYIOLWMX 3aKOHOOATESbHbIX U
HOopMaTMBHbIX akToB Poccuiickon ®epepauun. [paBoBOW PUCK BKNKOYaET Takxke
BO3MOXHOCTb NOTEPb OT OTCYTCTBUS HOPMATUBHO-NPABOBbLIX aKTOB, PErynupyroLmx
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AEATENbHOCTb Ha (OUMHAHCOBbLIX PbIHKAX MM B KakoM-nmbo cektope (MHaHCOBOro
pbIHKa.

Puck Hano2oe020 3akoHOoOamesibcmea -

PUCK (PMHAHCOBBLIX MOTEPb CO CTOPOHbI KnuneHTa, CBA3aHHbLIM C NPUMEHEHNEM
AENCTBYIOLLIErO HaNoroBoro 3akoHogarensctea Poccuinckon defepaunn, UsMeHeHnem
CYLLIECTBYIOLLIEro nopsiaka HanoroobnoxeHms onepaumn Ha (PUHaHCOBBIX PbIHKaX.

KnueHT, asnaiowmmnca HepesngeHToM PO, OOmMKEH yunTbiBaTb PUCK, CBA3AHHBLIN C
pacTOpXXEeHMEM UM U3MEHEHMEM  noanucaHHbiX  Poccuinickon — Pepepaumen
MEeXAyHapOAHbIX cornawieHui o6 nsbexaHne ABONHONO HanoroobmnoXeHus, YTO MOXeT
HebnaronpusaTHO NOBNUATbL Ha MonoxeHne KnueHTta, ybs OeATenbHOCTb nognagana
nog perynvpoBaHve Takoro CorfalleHusi, 1 KOTOpbIn MMeST Ha OCHOBaHUWN YKa3aHHOro
cornaweHunsa kakune-nnbo Hanoroeble NbroThl U NPEUMyLLECTBa.

BasnromHbIl puck -

9TO PUCK YObITKOB, KOTOPble MOryT BO3HUKHYTb BCreAcTBMe HebnaronpusTHOro
N3MEHEHNA KypCOB MHOCTPAHHbIX BasoT.

Co CcTOpoHbI rocygapctBa KypC POCCUMCKOW BamoTbl KOHTponvpyetcs baHkom
Poccumn ncnonb3oBaHnemMm MeTOAMK U UHCTPYMEHTOB AEHEXHO-KPEONUTHOW NOMUTUKN. .

3akoHogaTtenbcTBO P® ycTaHaBnMBaeT peXMM OCYLLECTBMEHUS BamnoTHbIX
ornepaunn, KOHTPOSib 3a cobniogeHnemMm KoToporo ocyuwectenaer bank Poccumn u
YNOSTHOMOYEHHbIE UM KpeauTHble yuypexaeHus. Npu atom baHk Poccun nmeeT npaso
CaMOCTOATENbHO MEHATb NOPSAOK OCYLLECTBIIEHUS BarOTHBIX onepauun v BblgaBaTb
COOTBETCTBYIOLLUME paspelleHns Ha OCYyLeCTBNEHWe Takux onepauun, Korga 9To
HeobxoanMmo.

Y KnueHta, B crydae npoBeLeHUs TOProsbiX onepauurm ¢ ¢UHAHCOBbLIMU
WHCTPYMEHTaMK, MOXET BO3HUKHYTb HeOOXOAMMOCTb OCYLLECTBMATL NpsiMble W©
obpaTHble KOHBepcuM BanoT. MIHBeCTUUUK, OCyLLecTBRsSeMble U/unn oueHnBaemble B
WHOCTPAHHOW BanTe, paBHO Kak M BantTHO-OOMEHHble (KOHBEPCUMOHHbIE) onepauuu,
MOTYT ObITb NOABEPXKEHbI PUCKY 3HAYUTENBHbIX NEPEOLEHOK U UIBMEHEHWI, CBSA3AHHbIX C
BbICOKMM ypOBHEM MHPMASUMM B TOW WKW MHOW BanTe W BO3MOXHbIMU
HebnaronpusaTHLIMU U3MEHEHUSIMU BarOTHO-0OMEHHbIX KypCOB.

B cBsa3u c ykasaHHbIM y KnveHTa MOryT BO3HUKHYTb YObITKW, padMep KOTOPbIX He
OofpaHM4eH 1 He MoxeT ObiTb [0 KOHLUA OUEeHEeH Ha MOMEHT 3aKIoyYeHus
cooTBeTcTBYtoWwen Cpaenkn BBuAYy OTCYTCTBUS CBeOEHUA O [ABWXKEHUU BastoTHO-
0OMEHHbIX KYpCOB.

Puck penampuayuu 0eHexXHbix cpedcme -

PUCK (PUHAHCOBLIX MOTEPb CO CTOPOHbI KriveHTa, CBA3aHHbIA C penaTpuauunen
AeHexHbIX cpeacTts KnueHra.

Penatpraums OeHexHbIX cpeacTB MHOCTPaHHbIX MHBECTOPOB OCYLLECTBMASETCH B
nopsgke, NpegyCMOTPEHHOM POCCUNCKUM 3aKOHOAATENbLCTBOM, HO He CylecTByeT
HUKaKUX rapaHtum, 4Tto He OyayT BBeOeHbl orpaHuvyeHus nubo 3anpeTbl Ha Takyko
penaTpuaumo, nmbo 6ydeTr M3MeHeH MopsaaoK ee ocyulecTBrieHusd. Cneacrtevem
YKa3aHHbIX OB6CTOATENbCTB MOryT cTaTb YObITkKM KnveHTOB, Ha KOTOpbIX 3TU
orpaHvyeHust Unu 3anpeTbl ByayT pacnpoCTPaHATLCA.

Puck uHghpacmpykmypbl hpuHaHCOBbIX PbIHKOS -

PUCK (PMHAHCOBbLIX MOTEPb CO CTOPOHbI KnneHTa, CBs3aHHbIA C HEAOCTaTOYHO
BbICOKMM YPOBHEM PasBUTUS MHPPACTPYKTYPbl (PUHAHCOBBIX PbIHKOB.

Poccuiickoe 3akoHoOaTenbCTBO MpedycMaTpvBaeT BO3MOXHOCTb oObpalleHus
LUeHHbIXx Bymar B 6e3a40KymMeHTapHOM cbopMe, npaBa Ha KOTopble PUKCUPYIOTCA B BUAE
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aneKTpoHHOM 3anucu Ha cdeTax «[EMNO» B genosutapun. MNpu ocylwecTBrieHnn Topros
B ToproBonm cucteme (TC) nepexon npaB Ha LUeHHble Oymarn dukeupyetcs
YNONMHOMOYEHHbIM Aeno3uTapueM. 3aknioveHne caenok C LeHHbiMM Bymaramun wm
pacdeTbl MO HWM OCYLIECTBNAKTCA pasnuuHbiMM  nogpasgeneHvamm  TC  u
YNONMHOMOYEHHbIM fenosutapuemM TC B COOTBETCTBUM C NPEeAYyCMOTPEHHbLIMU A5 3TOro
npouenypamu. Kak M Bce WHble CUCTEMbl, TEXHWYECKUEe CpeacTBa U CUCTEMB,
ncnonb3yemble Ons UKCaLuMM nNpaB Ha UeHHble Bymarn, ons 3aknideHuss caenok c
LUeHHbIMXW ByMaramMm WM OCYLLEeCTBIIEHMS pacyeToB MO HUM, MNOABEpPXeHbl COoAM U
ownbkam B paborte. OpraHu3aumu, YNOSTHOMOYEHHbIE  COOTBETCTBYHOLMMU
perynupyowmMMmmn opraHaMmum npefoctaBnaTb YYacTHMKaM TOProB AOCTYN K yKa3aHHbIM
cMcTeMamM, CoKpalwlaloT B COOTBETCTBYIOLWINMX [O0roBopax C Y4yacTHMKaMu CBORO
OTBETCTBEHHOCTb MO JaHHOMY BMAY pucka, noatoMy KnveHT obnagaeTt orpaHuyeHHbIMU
BO3MOXHOCTSIMM MO BO3MELLEHUIO YObITKOB, BbI3BaHHbIX TaKUMW OBCTOATENLCTBAMN.
Puck 6aHkoeckoOlU cucmemsbl -

PUCK (PMHAHCOBBLIX NOTEPL CO CTOPOHbI KnneHTa, CBA3aHHbIN C HECBOEBPEMEHHBIM
NCNOSTHEHNEM W/UNK HEUCNONHEHWEM NnaTexen no onepauuam KnueHra.

Pacyetol CTopoH Mexgy cobou, a Takwke C OpyruMnm  cybbekTammu
NPaBOOTHOLLIEHWI, BO3HMKAKOLWME B paMKax WUCMOMHeHMs nonoxeHun CornaweHuns
OCYLLECTBNATCA Yepe3 KIMPUHIOBYIO opraHusaunto, obcnyxusatrowme 6aHkm CTOPOH,
WHble KpeauTHble YYpexXOeHud, SBMAILWMECS dfNeMeHTaMu LOEHEXHbIX pPacyeTHbIX
cucTeM, a Takke NOCPeACTBOM  pacyeTHO-OMepaumoHHbIX  noAapasfeneHun
LlentpanbHoro banka P® (PKL, OFEPY), koTopble mMoryT ObiTb 3a4eWCTBOBaHbI B
pamkax CornaweHus. Kak pesynbTaT, BO3HUKAEeT PUCK HECBOEBPEMEHHOIO UCMONHEHUSN
/NN HEUCNONHEHNA NnaTexXen, YTO MOXET MPUBECTU KaK K YBENUYEHUIO CPOKOB
pacyeToB, Tak U K BO3MOXXHOM NOTEpPe AEHEXHbBIX CYMM, SBMSIOWMXCHA 0ObekTamMm Takmx
nnaTexen.

Puck ucnonb3o8aHusi uH¢hopMmayuu Ha huHaHCOBbIX PbIHKaX -

pUCK (OMHAHCOBbLIX NOTEPb CO CTOPOHLI KrnneHTa, CBsI3aHHbLIM C UCMOSIb30BaHNEM
KoprnopaTuBHOM MHGOPMaumMmM Ha UHAHCOBbLIX PbIHKaX.

NHdpopmauma, ncnonbsyemasi baHkom npu okaszaHuu ycnyr KnueHtam, noctynaet
M3 3acnyxmpBawlmMx OOBEPUS UCTOYHMKOB, OAHAKO baHKk He MoxeT Hectn
OTBETCTBEHHOCTb 3@ TOYHOCTb W [OOCTOBEPHOCTb MOMyvyaemMon WHopmauumn.
CnepoBaTtenbHO, CywecTByeT pPUCK MOMyYeHUs HeAOCTOBEPHOM  UHGOopMauuu,
MCNOSb30BaHME KOTOPOW MOXET NPUBECTU K HapyLUEeHNO nHTepecoB CTOPOH.

Ona KnueHToB, He gaBndawwmxca pesngeHTamm P®, HeobxoaumMoO yyuTbiBaTb
pasnuuve cTaHgapToB M NOOXOAOB B NOLMOTOBKE W MpedoCTaBneHuuM WHgopmauumu,
nucnonb3yemblx B Poccunckon defepaumm n NpuHATBIX 3@ ee npegenamu. Tak,
pOCCUICKME CTaHAapTbl U NPUHUMNBI ByXranTepckoro yyeTa CUSIbHO OTNMYalTCca OT
MeXOYHapOaHbIX, YTO 3aTpyAHSeT BO3MOXHOCTb a[eKBaTHOM OUEHKU pe3ynbTaToB
AEATENbHOCTU U aKTUBOB SMUTEHTOB.

CTOpOHbI O0SMKHbI OCO3HaBaTb, 4YTO Heobxoaumasi UM WHGOPMaUUS MOXET
nocTynaTb C onpefeneHHbIMU 3agepXkamMu, YTO MOXeT NpuBecTu K 6asupytoLlenca Ha
Takon MHopMaLmn HenpaBuUibHOM OLEHKE 06CTOATENBCTB NMUMOO K HEBO3MOXHOCTU UX
OUEHK/ BBUOY Takou 3agepXku. BO3MOXHbI M3MeHeHUs npefoCTaBNEeHHOM paHee
WHOpMaUUK, ee NepecMoTp M YTOYHEHME, YTO MOXET MPUBECTU K BbIHYXOEHHOW
nepeoueHke CTopoHamMn OBCTOATENbCTB, OLEHKa KOTopbix GasupoBanacb Ha Takom
NHdopMaLuN.
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Puck uHeecmuyuoHHbIX Oo2paHuU4YeHul -

PUCK (PMHAHCOBLIX NOTEPb CO CTOPOHbLI KnneHTa, cBA3aHHbIN C OrpaHUYEHNAMU B
obpalleHnn LeHHbIX Bymar.

B Poccuinickon degepaumm  CylLeCTBYKOT  YCTAHOBMEHHblE  AENCTBYHOLLMM
3aKoHOOATENbCTBOM NNGO BHYTPEHHUMW OOKYMEHTaMM SMUTEHTOB LEHHbIX Oymar
WHBECTULUMOHHbIE OrpaHUYEHUs, HanpaBfieHHble Ha MNO4AEPXKAHME KOHKYPEHLNN
(orpaHu4eHne MOHOMOSNIUCTUYECKON [OEeATENbHOCTW), 3aliMTy npaB  OTAESNbHbIX
KaTeropun WMHBECTOPOB W YCTAHOBMIEHME KOHTPOSI 3a MHOCTPaHHbIM Yy4yacTuem B
Kanutane pPOCCUMCKMX KOMMaHui, nmbo B obliem pasmepe OO0MroBbix 00s3aTenbCcTB
onpeaenieHHbIX 3MUTEHTOB. Takme orpaHuMyYeHus MOryT npeactaBnsaATb CoboM Kak
TBepAble 3anpeTbl, Tak U HeOOXOOMMOCTb OCYLLECTBREHUS AN NPEOAONEHNS TaKux
OrpaHMyeHun onpedeneHHbIX npouenyp WWNU  NONyYeHUs  COOTBETCTBYIOLLNX
paspelwweHun. [lMpumepamm Takux OrFpPaHUYEHUIA MOFYT CRAYXUTb YCTAHOBMEHHbIE
OrpaHMyeHnst OONM WHOCTPaHHOrO KanuTana B YCTaBHOM KanuTane HeKoTopbIX
POCCUIACKMX KOMMaHUA 1 CBA3aHHbIE C 3TUM NpoLeaypbl NonyyeHus paspelleHns baHka
Poccum pana  3aknoyeHuMs Kaxgon caenku no  NpuobpeTeHuilo  MHOCTPaHHbIMK
MHBECTOPaMM aKLMA TaKUX SMUTEHTOB.

KnueHty HeobxoguMmo B  CBOMX  [OEWCTBUAX  Y4YMTbiBaTb  BO3MOXHOCTb
CYLLIeCTBOBaHUSA Takux orpaHuyeHun, a baHk 6yaeT nHgopmmnposaTb KnveHta 060 Bcex
M3BECTHbIX €MY OrpaHUYEeHUsiX, KOTOpble MOryT MPUBECTM K HebnaronpusiTHbIM
nocneacteuam anss CrtopoH. K Takum nocneactBusIM MOXHO OTHECTM OTKa3 B
Npu3HaHUM 3a npuobpeTtaTtenemM UeHHbIX Bymar, HapylwmMBLUMM TakKMe OrpaHUYeHus,
cTaTyca Bnagenbua UeHHbiXx Oymar co BCeMM nNpuUCyWMMKM 3ITOMY CTaTycy
NOSTHOMOYMSAMM, a TaKKe MNPU3HaAHME 3aKITOYEHHbLIX CAENIOK HeOeWCTBUTENbHbIMU W
NPUMEHEHNE NOCNEACTBMMA TaKoro NpusHaHusa (Kak npaBumio, ABYCTOPOHHWIA BO3BpaT
BCEro nosly4eHHoro rno caernke).

Puck muHopumapHo20 KnueHma -

PUCK (PUHAHCOBLIX MOTEPL CO CTOPOHbI KnueHTa, CBsA3aHHbIN C A0CTAaTOYHO
cnabon 3almLLEHHOCTLIO KnneHTa, nMmetowero HeaHaunTenbHbIN nakeT LeHHbIX 6ymar
SMUTEHTA.

MpaBa BnagenbueB LUEHHbIX Oymar perynupyoTca HopmMamMu [OEeNCTBYHOLLErO
3akoHogartenbctBa P®, yupeantenbHbIMM OOKYMEHTAaMW SMUTEHTOB M MpOCnekTamu
aMUCCUA onpefeneHHbIX BUAOB LeHHbIX Bymar. Ho 3akpenneHHble B NepeyncrieHHbIX
BblLLE AOKYMEHTAaX npaBa MOryT O6biTb OrpaHUYEHHbIMU, YTO HE NO3BOSISET BragenbLam
UeHHbIX Bymar obrnagaTtb BCeW MOSIHOTOM MHOPMaUMU O COCTOSIHAUM 3MWUTEHTOB, O
Bnagenbuax LeHHbIX Bymar n nHon nHgopmaumen, kotopasa morna 6ol 66ITb MUHTEPECHA
KnuenTy ons uenen MHBECTULMOHHOWN AeATENbHOCTU, MO0 ANs Lenen ocyLwecTBeHus
CBOMX MNpaB, Kak Bnagenbua UeHHbIX B6ymar. MIHTepecbl MeHbLUMHCTBA Briagenbues
LEeHHbIX Bymar akuMOHEepHbIX OOLLEeCTB NpaKTUYECKN 3aliuLleHbl 4OCTaTOYHO cnabo u
MMM 4vacto npeHebperaoT. Benvka aBTOHOMHOCTb WCMOSTHUTENbHLIX OpPraHoB
SMUTEHTOB U BO3MOXHOCTb WX KOHTPOMsSi CO CTOPOHbI BnagenbueB LEHHbIX Gymar
orpaHuyeHa, nocnegHMe 4acTo He TOSNbKO HUWKAK HEe KOHTPONMMPYHT peLleHus
NCMOMNHUTENbHBLIX OPraHoOB 3MUTEHTOB, HO ObiBalOT cnabo ocBedOMMEHbl O TaKUX
pewennax. KnmeHT gOrmKeH yunTbiBaTb U3NOXEHHbIE Bbile 06CTOATENBCTBA, YTOOLI HE
AONYCTUTb yLEeMeHnst CBOMX npas NMbo, No KpanHen mepe, COKpaTUTb UX BO3MOXKHbIE
HebnaronpusaTHbIE NOCNEeACTBUS.



ﬂ FREEDOM Eank

W finance Mpunoxexune Nell
K PeanameHmy oKa3aaHus ycriye Ha d)UHaHCOGbIX PbIHKax
000 «®OUH BaHk»

Puck nukeudHocmu -

PUCK, CBHA3a@HHbLIN C BO3MOXHOCTbIO MOTEPb MNpU peanusaumm ¢UHAHCOBbIX
WHCTPYMEHTOB U3-3a U3BMEHEHMS OLEHKN €€ KadYecTBa.

JInkBMOHOCTb pblHKa LEHHbIX Gymar orpaHudeHa, W, criefoBaTeNnbHO, MOXeT
co3gatbCs  CUTyauusi, Korga HEBO3MOXHO OyaeT WCNONHUTb COOTBETCTBYHOLLEE
MopyyeHune KnueHTta B nonHOM obbeme unm gaxe vyacTudHo. Takmm obpasom, He Bce
ocyLiecTBneHHble KNnmeHTomM MHBECTULMM MOTYT ObITb NErko NMKBMAMpPOoBaHbl (NPoaaHbl
B HeobGxoauMom obbeme N B pasymMHO Heobxoammble CPOKM ©e3 MoTepb B LEHE) U UX
oLeHKa MoXeT ObITb 3aTpyaHeHa. Kpome Toro, Bbi6op KnneHTom TOro unm nHoro Tuna
nopyvyeHns u/unu Opyrux eé 3neMeHTOB YBenvyuumBaeT OAHW PUCKA U YMeHbLuaeT
apyrvme (Hanpumep, BblIGOp NUMUTMPOBAHHOIO MOPYYEHUS YBENUYMBAET PUCK €ro
HEUCMNONHEHNA B CBA3M C  BO3MOXHbIMW  HEGRaronpUATHBIMA  U3MEHEHUSMU
KOHBIOHKTYPbI pblHKa, HO NPY 3TOM OrpaHn4MBaeT LeHOBOMW PUCK).

OnepayuoHHbIU PUCK -

PUCK NPSAMbIX WX KOCBEHHbIX MNOTEPb MO MNPUYMHE  HeucrnpaBHOCTEN
NH(POPMALMNOHHBIX, 3NEKTPUYECKUX U MHBIX CUCTEM, UMN U3-3a OLIMOOK, CBA3AHHBIX C
HECOBEPLLUEHCTBOM WHMPACTPYKTYPbl PbiHKA, B TOM 4MCne, TEXHOMOrMM nNpoBeaeHUs
onepauun, npouenyp YynpasreHus, ydvyeta W KOHTPOMd, WM Kn3-3a OerCTBUN
(6e3penctBums) nepcoHana. B ocobyto rpynny onepaunoHHbIX PUCKOB MOXHO BblAENUTb
MHPOPMaLMOHHbBIE PUCKK, KOTOPbIE B NocregHee BpemMs npuobpeTatoT ocobyto oCTpoTy
N BKIOYalOT B ceba cCoCTaBnsAlolME TEXHUYECKOro, TEXHOMOMMYECKOro 1 KagpoBOro
pUCKOB

PaboTa GonblIMHCTBA TPaAMUMOHHbLIX (C HENOCPEACTBEHHLIM KOHTAKTOM MeEXay
npodaBLOM M MNOKynaTtenem) M 9MeKTPOHHbIX CPeACTB OCyLleCcTBeHus OupxeBon
TOProBNn  NOAOEPXMBAETCA  BbIYUCIIUTENbHBIMU  (KOMMbIOTEPHBIMU)  CUCTEMaMM
PacChIfKN NPUKa3oB, UX UCMOSTHEHUS, CBEPKN, perncTpaumm 1 pac4etoB Nno onepauusim.
Kak n Bce TexHn4yeckme cpeactsa M CUCTEMbI, OHU NOABEPXKEHbI BPpEMEHHbIM CH0AM 1
owwmnbkam B paboTe. BoamoxxHOCTM KnneHTa B nnaHe BO3MELLEHUS HEKOTOPbIX YObITKOB
MOryT nonagaTb Mo OrpaHuUYeHnst OTBETCTBEHHOCTW, Hanaraemble NpoAaBLaMy Takux
cucTem, Bupxxamu, KIMPUHIOBLIMM OpraHu3aunusamMmn n/unm KoOMnNaHnsaMm, SBnsoLLnuMmCs
X y4yacTHMKaMn. Takme orpaHu4eHust MOryT pasHUTbLCHA, NO3TOMY 3a BCel nogpobHOM
nHopMmaumnen B paHHOM cBA3M KnneHnTy cnegyeT obpalwatbCAa B T€ KOHKPETHbIE
KOMMaHun, Yepes KoTopble OH paboTaer.

KpedummHsbit puck —

PUCK  BO3HMKHOBEHMSt Yy KnueHTa  yObITKOB  BCNeACTBME  HEWUCMNOSTHEHUS,
HEeCBOEBPEMEHHOIr0 NMMBO HEMOMHOro WUCMNOMHEHUS (BKIOYaa HennaTexecnocobHOCTb
WM HECOCTOATESNIbHOCTb KOHTpareHTa/aMuTeHTa/MHoe) [pyro CTOPOHOW  CBOUX
06a3aTenbLCTB B COOTBETCTBUM C ycrioBuamu Caenku.

B ykasaHHOM cuTyaumm KnmeHT CMOXeT NpUHyaMTenbHO UCTpeboBaTb UCMNOMHEHWNE
no Cpenke, ogHako, 3TO noTpebyeT AOMOMHUTENbHbLIX BPEMEHHbIX U (PMHAHCOBbIX
3aTpar.

lIpoyeHMHbIU PUCK UNTU PUCK MPOYEHMHOU cmaeKu —

pPUCK (BO3MOXHOCTb) BO3HUKHOBEHUS (MHAHCOBbIX noTepb (yObITKOB) K3-3a
HebNaronpusaTHbIX U3MEHEHUN MNPOLEHTHbIX CTaBOK. MPOLEHTHBLIN PUCK MOXET ObITb
obycrnoBsneH HecoBnageHWeM CPOKOB BOCTpeboBaHus (noraweHusi) TpeboBaHu ©
06a3aTenbCTB, @ Takke HEOOMHAKOBOMW CTEMNEHbD U3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHUAM 1 06a3aTenbCTBaM.
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Puck ynyuwieHHol ghuHaHcoeol 8bI1200bI —

PUCK HACTynfeHnst KoceBeHHoro (Nobo4Horo) cmHaHcoBoro yuiepba (HenonyyYeHHas
Npnbbinb) B pes3ynbTaTe HEOCYLLEeCTBEHUS CAENKA UMM OCTAaHOBKU XO3SNCTBEHHOM
AeATeNnbHOCTM (KOHTpareHTa no caernke, ammuteHTa, TC, nHoe).

Puck npoeedeHusi 351eKMpPOHHbIX onepayull -

PUCK NOTEPb, BO3HUKAOLWMNX B CBA3M C UCMOSIb30BAHMEM KOHKPETHOW 3NEKTPOHHOWN
TOProBOn CUCTEMbI.

Onepauun (cgenku), NpoOBOANUMbIE Yepe3 Ty UNU UHYHK SMEKTPOHHYH TOProByH
CUCTEMY, MOIYyT OTNMYaTbCA He TONbKO OT  Onepauun, OCyLEeCTBSEMbIX
TpagvUMOHHBIMM MeTogamMu (T.e. NPU HanUYMM HEMOCPEeACTBEHHOrO KOHTaKTa Mexay
npodasuoMm n nokynatenem, KnueHtom n baHkom), HO U OT onepauui, NPOU3BOANMbIX
Yyepes Apyrue arneKkTPOHHble TOproBble cucteMbl. B cnydae ocywecteneHus KnveHTtom
TeX WM MHbIX COENOK Yepe3 Kakyto-nnbo 3MeKTPOHHYH ToproByto cuctemy KnueHt
Oypet noaBepratbCs puUckaM, CBSA3aHHbIM C paboTon TakoW CUCTEMbl, BKNOYas ee
nporpaMMmHble W annapaTHble cpenctBa. Pesynbtatom nwboro cbos B paboTte
9NEKTPOHHOM CUCTEMbl MOXET CTaTb HEKOPPEKTHOE BbINOSIHEHWE  KaKUX-Nnbo
nopyyeHun KnueHta nnm nx HeBbINosHeHNe BoobLLe.

Puck ocywiecmeneHusi 31ekmpoHHO20 0OKyMmeHmoobopoma -

PUCK, CBSI3@HHbIN C BO3MOXHOCTbIO MOTEPb MpUM OOMeHe coolLeHMaMn mMexay
BaHkoMm n KnmeHTOM nocpeacTBOM 3NEKTPOHHbLIX (hannoB C UCMOSIb30BaHNEM CUCTEM
9NEKTPOHHOM NOYThI.

Mcnonb3oBaHne He3allMLEeHHbIX KaHanoB CBA3W, TakMX Kak 3feKTpOHHasi noyTa,
MOXET NPMBECTU K  HECAHKUMOHWPOBAHHOMY  AOCTyny  TpeTbuMX Ny K
nonyyaemon/nepegaBaemon NHd opMaLmu, B CBA3N c yem pexnm
KOH(pmnaeHumansHOCTK, nepegaBaemMon/nony4yaeMon  UHGoOpMauun  MoxeT  OblTb
HapyweH. [aHHble obCTosATEeNnbCTBA MOMYT MPUMBECTUM K BO3HWMKHOBEHUIO Y KnneHTa
yObITKOB, CBSI3aHHbIX C HENPaBOMEPHbLIM WUCMOMb30BAHMEM TPETbMMU NUuaMu
nonyyYyeHHon nHdopmauum o Caenkax, NpoBoANMbIX KnneHToM onepaumsx u cBeaeHun
o KnueHte/ero Aktneax.

Puck e3umMaHusi KOMUCCUOHHbIX U Apyaux c6opoe -

PUCK (PUHAHCOBBLIX MOTEPb CO CTOPOHbl KrnvMeHTa, CBA3aHHbIA C MOSHOW WK
YaCTUYHOW  HeocBedOMIIEHHOCTbIO  KnmeHTa 06  u3gepxkax, CBS3aHHbIX C
ocyLiecTBrneHnemM onepauun ¢ Aktmsamm KnueHra.

lMepen Havyanom nNpoBeAeHUst TEX UMK MHbIX onepauni KnueHT OOmKeH NpUHATb
BCE HeobXxoauMmble Mepbl AN NOMyYeHUs YeTKoro npeactaBneHnss obo  Bcex
KOMWCCUOHHbIX M MHbIX cbopax, KoTopble ByayT B3umaTbca ¢ KnneHTa.

Puck He docmu)XeHUs1 UHeeCMUUUOHHbIX ueseu -

PUCK MNOTEpPb, BO3HMKAKWOWMX B CBA3M C He JAocTuxkeHmeM KrnmnmeHTom cBoux
MHBECTULIMOHHbBIX LieNen.

HeT HMKakon rapaHTMM B TOM, YTO COXPaHEHME N yYBENUYEHME KanuTana, KoToporo
KnueHT xo4et pobutbca, byaeTt 4OCTUrHYTO. KNMeHT MOoXeT NoTepsiTb YacTb MM BeCb
KanuTan, BIOXEHHbIn B oOnpedeneHHble (PUHAHCOBbIE WHCTPYMEHTbl.  KnueHT
MONMHOCTbD OTAaeT cebe OT4eT O puckax Mo CMbICIy HaCTOALWEro MyHKTa,
CaMOCTOATENbHO OCYLLECTBMASET BbIOOp TMNa MOpPyYeHM Ha COBEPLUEHME CAENOK C
(PUHAHCOBBLIMW UHCTPYMEHTAMWN U MX MNapaMeTpoB, HaUNyywmnm obpa3omM OTBEYatoLLmX
ero uensim u 3agayam MHBECTMPOBAHNA, N CAMOCTOATENBbHO HECET OTBETCTBEHHOCTb 3a
CBOM BbIOOp.
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Pucku, cesizaHHbIe ¢ delicmeusimu/6e3delicmeuemM mpembux JTUY-
PYHKUNOHUPOBAHME (PMHAHCOBLIX PbIHKOB npegnonaraet OeAaTenbHOCTb  psja
npodeccunoHasnbHbIX YYaCTHUKOB pblHKA LIEHHbIX BymMar M WHbIX HPUANYECKUX NUL,
ABNAOLWMXCA TPeTbUMM NUUaMM MO OTHOWeEHU K bBbaHKy, ogHako, ucnoriHeHue
06a3aTenbCTB NO CAEfNKamM B HEKOTOPbIX CriydyasX MOXeT OblTb HEBO3MOXHO 6e3
OCYLLECTBMNEHNS TakumMu TpeTbMMW nuuamu  onpedeneHHbIX  IpUaANYEeCKUX U
akTnyeckmx gencrteum  (Hanpumep, agencteusa/6esgenctena baHka  Poccun,
perncTpaTopoB, Aeno3uTapues, UHbIX Nuu). B ykasaHHbIX criyyasx CyLecTByeT puUCK
HEBO3MOXXHOCTN CBOEBPEMEHHOIO MCMNOMHEHNST 06A3aTENbCTB NO CAeNKaM.

Takke cuMtaeMm HeOOXOAMMbLIM OTMETUTb, YTO BCE BbllleCKazaHHOEe He UMeeT
uenbl 3actaBuTb KnueHTa oOTKasaTbCsA OT OCYyLECTBEHUA onepauui Ha
¢dmHaHcoBOM pbiHKe B PP, a nuwb npu3BaHO NOMOYb KnuMeHTy NOHATbL PUCKKU
3Toro Bupa 6usHeca, onpenenuTb UX NMPUEMIIEMOCTb, pearibHO OLEeHUTb CBOM
dmHaHcOBbIE ULEenNun M BO3MOXHOCTU W OTBETCTBEHHO MOAOWTU K pPeLleHUro
BOMpoca o BbIbope MHBECTULIMOHHOMN CTpaTeruu.
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[deknapauusa o puckax,
CBAI3aHHbIX C MHBECTUPOBaAHUEM B UHOCTPaHHbIe LleHHble Oymaru

Lenbto Hactosiwen [eknapauuum sBnsietcsa npepoctaBneHne KnueHty
MHcdopMauum o puckax, CBsi3aHHbIX C NPUOOpPeTeHneM MHOCTPaHHbIX LEeHHbIX
6ymar. MHocTpaHHble LeHHble Gymarn Moryt ObiTb NpuobpeTeHbl 3a pybexom
WM Ha POCCMUCKOM, B TOM YuCne OpraHM3oBaHHOM, (pOHAOBOM pbIHKe.

OnepauusiM C WHOCTPAHHbLIMM LIEHHBbIMW Oymaramm npucywmn obme pucku,
CBSI3aHHbIE C OnepaumsMu Ha pbiHKe LieHHbIX Bymar, co cnegyowmmMmm 0Co6eHHOCTAMM:

CucmeMHbIe pucku

MpUMEHNTENBHO K  WHOCTPAHHbIM  LUEHHbIM ©OymMaram CUCTEMHbIE  PUCKWU,
CBOMCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY, [LOMOMHANTCA aHanormyHbIMu
CUCTEMHbBIMW PUCKaMW, CBONCTBEHHbIMW CTpaHe, r4e BbiNyWeHbl unuM obpallarTcs
COOTBETCTBYHOLME MHOCTPAHHbIE LieHHble Bymarn. K OCHOBHbIM hakTopam, BIIUSIOLLMM
Ha YpPOBEHb CUCTEMHOrO puUCKa B LENOM, OTHOCATCA MonuTuyeckass cutyauus,
0COBEHHOCTU HaUMOHANbHOrO 3aKoHo4aTenbCTBa, BamnOTHOMO pPErynMpoBaHnsa u
BEPOATHOCTb MX M3MEHEHUS, COCTOSIHME TOCyAapCTBEHHbIX (PUHAHCOB, Hanuyve wu
CTeNeHb pPas3BUTOCTM (PUHAHCOBOM CUCTEMbI CTpaHbl MeCTa HaxoXAeHusa nuua,
06A3aHHOr0O MO MHOCTPaHHOW LieHHoW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT oOkKasblBaTb BfUAHWE W MHOIME Jpyrue
dakTopbl, B TOM 4uUCNe BEPOATHOCTb BBEAEHUSI OrpaHMYEeHUA Ha WHBECTMLUUM B
OTAENbHbIE OTPaAcnM 3KOHOMMKM UMM BEPOATHOCTb OAHOMOMEHTHOW AeBalibBauuu
HauMoHanbHOW BamntoTbl. OOLWENPUHATON UHTErpasibHOM OLEHKOW CUCTEMHOro pucka
WHBECTMLUMA B WMHOCTPaAHHYIO LEHHYIO Oymary €BNAeTCs «CyBEPEHHbI PEUTUHr» B
WHOCTPaHHOWN WNWU HaUWOHanNbLHOM BankTe, MNPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH  SMMUTEHT,  MEXAYHapOAHbIMUW  PEWTUHIOBBIMW  areHTCTBaMMu
MOODY’S, STANDARD & POOR'S, FITCH, ogHako cnegyeT uMeTb BBUAY, 4YTO
PENTUHIN SBNSAKTCA §UWb OPUEHTMPAMM WU MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb pearnbHON CUTyauun.

B cnyyae coBeplleHna cOenok C WMHOCTPAHHbIMM OEeno3vMTapHbIMU  pacrnuckamm
NMOMMMO PUCKOB, CBA3aHHbLIX C AMUTEHTOM CaMMX PacnuCoK, HEOBXOANUMO y4nUTbIBaATb U
PUCKM, CBA3AHHbIE C AMUTEHTOM NMPEACTaBNSEMbIX AAaHHBIMU PACNUCKaMN MHOCTPAHHbIX
LeHHbIX Bymar.

B HacTosLee BpemMs 3aKOHOAATENBCTBO pa3peLlaeT POCCUNCKUM MHBECTOPaM, B TOM
yucne He HABNAWMMUCA KBanNnUUUMPOBaHHLIMKU, MNpuobpeTeHne [OonyLEeHHbIX K
nyénuyHomy pasmelleHnio un  (mnn) nybénuyHomy obpaweHntio B Poccuiickomn
depepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a pybexxom, Tak u B Poccuun, a Takke
NMo3BONSIET BECTU YYET NMpaB Ha Takne LeHHble Bymarn poCCUACKMMUK AENO3UTapUsMN.
Mexay Tem, CyLLeCTBYIOT PUCKM U3MEHEHUSA PerynsiTMBHbIX MOOAXOO0B K BNageHUo n
ornepauMaMm, a TakKe K y4yeTy npaB Ha WMHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, B
pesynbTate 4Yero MOXeT BO3HUKHYTb HEOBXOOMMOCTb MO WX OTYYXOEHUIO BOMPEKM
Bawwum nnaHam.
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lpasoebie pucku

Mpn npnobpeTeHNN NHOCTPaHHLIX LEHHbLIX Bymar HeobxoaumMo oTaaBaTh cebe oTveT
B TOM, YTO OHM He BCerga sBNATCA aHanoramm poCCUMCKMX LieHHbIX Bymar. B nobom
crnydae, npegocTaBnsemble MO HUM MpaBa W npaBuna WX OCYLECTBIIEHUS MOryT
CYLLLECTBEHHO OTNIMYaTbCS OT NpaB N0 POCCUNCKUM LiEHHbIM Bymaram.

BoamoxHOCTM cyaebHOM 3alumTbl MpaB MO WHOCTPaHHbIM LeHHbIM BGymaram moryT
ObiTb CYLLECTBEHHO OrpaHnyeHbl HeobxoaMMocTbio obpalleHnss B 3apybexHble
cyaebHble U npaBoOXpaHUTESNbHbIE OpraHbl MO YCTAHOBMIEHHbIM NpaBunam, KOTopble
MOryT CYyWECTBEHHO OTnMyaTbCa OT pAencteyrowmx B Poccun. Kpome Toro, npwu
onepauusix ¢ MHOCTPaHHbIMU LieHHbIMM BymMaramun Bbl B ©OMbLUMHCTBE CriyvyaeB He
CMOXeTe nonaratbCa Ha 3aluTy CBOMX MNpaB M 3aKOHHbIX UHTEPECOB POCCUMUACKUMM
YMNOMHOMOYEHHbLIMW OpraHamu.

Packpbimue uHgopmayuu

Poccuinckoe 3akoHogaTenbCTBO A0MNYCKaeT packpbiTMe MHGOPMaUUM B OTHOLLUEHUMU
MHOCTPaHHbIX LEHHbIX Oymar no npaBunam, AencTBylOWMM 3a pybexom, u Ha
aHrmunckoMm A3blke. OueHuTe CBOK TOTOBHOCTb aHanuanpoBaTb MHGOPMaUMIO Ha
aHIMMNCKOM £I3blKe, a Takke To, MoHMMaeTe nn Bbl OTAMuMa mMexay NPUHATbIMU B
Poccnn npasBunammn uHaHCOBOM OTYeTHOCTM, MexayHapoaHbiMM CcTaHZapTaMu
(PUHAHCOBOW OTYETHOCTU WM npaBunamum (PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM
ny6nvkyeTcs MHPoOpMaLUmst SMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

Takke poccuickme opraHum3aTopbl TOProBnu 1 (Unu) 6pokepbl MOTyT OCYLLECTBAATb
nepeBos HEKOTOPbIX [OOKYMEHTOB (MH(popmauun), pacKkpbiBaeMbIX WHOCTPaHHbIM
amuTeHTOM aAnga Bawero ygobcerea. B atom cnyyae nepeBoa MOXeT BOCNPUHUMATBHCA
WCKNIYNTENBHO Kak BcnomoraTernbHas uHQoOpMaums K oduumanbHO packpbITbiM
AOKYMeHTaMm (MHpopMaLuumn) Ha MHOCTPaHHOM si3blke. Becerga yunTthiBanTe BEPOSTHOCTb
owmnboK nepeBoa4vMKa, B TOM YUCHE CBA3AHHbBIX C BO3MOXHbBIM pasfnnyHbIM NepeBoaoM
OOHMX W TexX e WHOCTPaHHbIX CNOoB, U pa3 MAM OTCYTCTBMEM OOLLENPUHSTOrO
PYCCKOro aKBMBaneHTa.

YuutbiBas BbIWEU3NOXEHHOe, Mbl pekomeHayeM Bam BHumaTenbHoO
paccMoTpeTb BOMPOC O TOM, SABMAAITCA §NM PUCKW, BO3HMKaKOLWME nNpuU
npoBeAeHMN COOTBETCTBYHLIMX onepauun, npumemnembiMm ansa Bac c ydyetom
Bawmx WHBECTULMOHHbLIX UeneMm U ¢UHAHCOBbLIX BO3MOXHOcCTeW. [laHHas
Deknapaumsa He wuMeeT CBoeM LUenbk 3acTtaBuTb Bac oTkasatbca oT
OCYLLUECTBNEeHUA Takux onepauuvu, a npusBaHa NoMoyb Bam oLeHUTb UX PUCKU U
OTBETCTBEHHO NOAOWUTU K peLueHUo Bonpoca o Bbibope Bawen MHBECTULIMOHHOMN
cTpaTerMm n ycnosumn gorosopa ¢ Bawumm 6pokepom.
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Heknapauus o puckax,

CBf3aHHbIX C coBMeLeHMeM BaHKkoM pa3nuyHbIX BUAOB Npod)eccuoHanbHOM
AeATenbHOCTU, Npod)eCCUOHANbHON AeATENBHOCTU C UHBIMU BUAaMM
AEeATeNbHOCTU

BaHk poBoauT A0 cBedeHus Bcex KnnveHToB uHGoOpmauuio O TOM, 4TO, uMes
COOTBETCTBYIOLUME JIMLEH3NUM, COBMELLAEeT HEeCKONbKO BWOOB MNpodheccnoHarnbHOM
AEATENbHOCTM Ha pblHKE LEHHbIX Bymar: 6poKepcKyto, AWMEPCKYH0, AEN03UTapHy t
AeATeNnbHOCTb MO ynpasreHuto LeHHbIMY Bymaramu.

Mog puckamn coBMeELLEHUA pasnU4YHbIX BUAOB NpodecCUoHanbHOW OeATenbHOCTH
Ha pblHKe LleHHbIX Bymar, B Lensx HacToswero AoKyMeHTa, NOHMMaeTCs BO3MOXHOCTb
HaHeceHus yuwepba KnueHTy BcrneacTeue:

* HENpPaBOMEPHOrO MCMOMb30BaHUS COTpyAHWKaMmn baHka, ocyLecTBRAILWNMM
NpodeccuoHanbHyl0 OeATEeNbHOCTb Ha pblHKE LEHHbIX Oymar, KOHuAaeHUMansHoM
MHOpMaUUKn Npu NpoBeLeHNN onepaumi (CAEeNOoK) Ha PbIHKE LeHHbIX Bymar;

* BO3HVMKHOBEHUSI KOHMMNKTA WHTEPECcOB, a WMEHHO, HapyLlleHus MnpuHumMna
npuopuTeTHOCTM WHTepecoB KnueHTa, nepen wuHTepecamm badka, koTopble MoOryT
NpuBECTU B peaynbtate aencteunm (6esgencrems) baHka n ero cCoTpyaHMKOB K yYObITkam
n/mnn HebnaronpuATHbIM NocneacTeuamM ana KnuenTa;

* HenpaBOMEPHOro W/WNW HeHagnexawero WCNofb30BaHMA WHCaANO4EPCKOM
WHpopmauun, MNONydeHHOW B CBA3M C  OCYLECTBMEHMEM NPOdECCUOHANbHOM
AesATeNnbHOCTH;

* MPOTMBOMPABHOIO pacrnopsikeHust coTpyaHnkamn baHka ueHHbIMn Bymaramm u
AeHeXHbIMU cpeacTBamu KnneHTa;

* OCYLLECTBNEHNS COTpyaHUKamMn BaHka npoTMBONpaBHbIX 4ENCTBUN, CBA3AHHbLIX C
XpaHeHeM n/unun y4yeTom npas Ha LeHHble Bymarn KnuenTa;

* HeobecneyeHus (HeHagnexawero obecrneyeHue) npaB MO LEHHbIM Oymaram
KnnenTa;

* HECBOEBPEMEHHOIO (HeHaanexawero WUCMNONHEHNs) COenoK Mpyu COBMELLEHMWM
BGpokepcKon 1 Oeno3nTapHON OeATENbHOCTY;

* HEQOCTATOYHO MOSTHOMO PAacKPbITUA MHOPMaUUN B CBS3M C OCYLLECTBNEHNEM
npodeccnoHanbHON AeATeNbHOCTY.

Mpn coBmelleHMM npoeccuoHanbHON OeATeNbHOCTU C  OeATeNbHOCTbIO
KpeOWUTHOM opraHu3auum, BO3HUKaeT pUCK HaHeceHust yuwepba KnueHTy npu oT3biBe
NUUEH3UN KPEeOUTHOW OpraHu3auuu, KOTOpbi Bnedyet 3a Ccobon aHHynupoBaHue
NNUEH3MM NPoeCcCcMoHanbHOro y4acTHuUKa.

Mpn coBMELLEHMM HECKONbKUX BUAOOB NpodecCUoHanbHOW AeATEeNbHOCTU WUNU
npodeccnoHanbHOM OEATENBHOCTU C UHBIMU BUOAMWU OEATENbHOCTU, CyLLEeCTBYET PUCK
BO3HMKHOBEHUSI HEAOCTATOYHOCTU KanuTana ANsi UCMOSHEeHUs Bcex 06s3aTenbCTB Mo
BO3BpaTy (PMHAHCOBbLIX NHCTPYMEHTOB.



